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Article 639. General Provisions 747
Article 640. Tax Audits in the Case of Absence of Accounting or Other Documents
(Information) 747
Article 641. Information Sources 747
Article 642. The Procedure for Identifying Taxable Items and (or) Items Relating to Taxation
748
Article 643. Identification of Taxable Items in Certain Cases 749
CHAPTER 90. THE PROCEDURE FOR THE APPLICATION OF CASH REGISTER
MACHINES 750
Article 644. The Fundamental Definitions Used in this Chapter 750
Article 645. General Provisions 751
Article 646. Registration of Cash Registers by the Tax Authority 752
Article 647. Introduction of Amendments to Registration Details of a Cash Register 753

20



The Tax Code No. 99 Revised and Updated

Article 648. Deregistration of a Cash Register by the Tax Authorities 754
Article 649. Read-Out of a Fiscal Report and Requirements Concerning Contents of a Receipt
755
Article 650. Operation of Cash Registers 756
Article 651. The State Register 758
Article 652. The Tax Supervision of the Compliance With the Procedure for the Use of Cash
Registers 759
CHAPTER 91. OTHER FORMS OF TAX SUPERVISION 759
Article 653. The Supervision of Excisable Goods Manufactured or Imported in the Republic of
Kazakhstan 759
Article 654. The Supervision of Transfer Pricing 761

Article 655. The Supervision of Compliance with the Procedure for Accounting, Storage,
Valuation, Further Use and Marketing of Assets Converted (to be Converted) into Ownership

of the State 762
Article 656. The Supervision of Activity of the Authorised State and Local Executive Bodies
762
CHAPTER 92. ASSISTANCE TO TAXPAYERS 766
Article 657. Assistance to Taxpayers 766
Article 658. Promotion of Tax Legislation 766
Article 659. Providing Free Software for the Presentation of Tax Reports in an Electronic
Form 766
Article 660. Development of a Network of Outlets for the Access for Reviewing the Status 767
of Completion of a Document Requested by the Taxpayer 767
Article 661. Providing Information on the Procedure for the Performance of Settlements with
the Budget in Relation to the Performance of Tax Obligations 767
Article 662. Centres for Processing Notices of the Tax Service Authorities 767

Article 664. Rendering Assistance (Except for Financial) in the Development of a Network of
Cash Machines and Other Electronic Devices for Payment of Taxes and Other Obligatory
Payments to the Budget, Transfer of Obligatory Pension Contributions and Social Assessments
767
Article 665. The Procedure for Dissemination by the Tax Service Authorities of Information
on Assistance Which is Rendered to Tax Payers (Tax Agents) in Relation to Their Performance

of Tax Obligations 767
Section 21. Appealing Results of Tax Audits and Acts (Omission of Act) of Official
Persons of the Tax Service Authorities 768

CHAPTER 93. THE PROCEDURE FOR APPEALLING A NOTICE ON THE RESULTS OF A
TAX AUDIT 768

Article 666. The Authorities Who Handle Complaints of Taxpayers (Tax Agents) Against

Notices on the Results of Tax Audits 768

Article 667. The Procedure for Taxpayers’ (Tax Agent’s) Filing Complaints 768

Article 668. The Form and Contents of a Taxpayer’s (Tax Agent) Complaint 769

Article 669. Refusal to Consider a Complaint 769

Article 670. The Procedure for Handling a Complaint Filed to a Superior Tax Service

Authority 770

Article 671. Passing a Decision on the Results of Considering A Complaint 771

Article 672. Suspension of the Period of Considering a Complaint 771

Article 673. The Form and Contents of the Decision of the Superior Tax Service Authority 772
Article 674. Consequences of Filing a Complaint to the Superior Tax Service Authority or
Court of Law 772
Article 675. The Procedure for the Prescription and Conducting Additienal-Topical Audits772
CHAPTER 94. THE PROCEDURE FOR REVISION OF A DECISION BASED ON THE

RESULTS OF PROCESSING A TAXPAYER’S (TAX AGENT) COMPLAINT 773
Article 676. The Body Which Carries Out the Revision of Decisions Based on the Results of
Considering Taxpayer’s (Tax Agent) Complaints 773
Article 677. The Procedure for Filing a Complaint to the Authorised Body 773
Article 678. The Form and Contents of a Complaint Filed to the Authorised Body 774
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Article 679. Denial a Complaint Processing 774
Article 680. The Procedure for Processing A Complaint Filed to the Authorised Body 774
Article 681. Passing a Decision on a Complaint Filed to the Authorised Body 774
Article 682. Suspension of the Period for Processing of a Complaint 775
Article 683. The Form and Contents of the Decision of the Authorised Body 775
Article 684. Consequences of Filing a Complaint to the Authorised Body 775
Article 685. The Procedure for the Prescription and Conducting an Topical Audit 775
CHAPTER 95. THE PROCEDURE FOR APPEALLING ACTS (OMISSION OF ACT) OF THE
OFFICIAL PERSONS OF THE TAX SERVICE AUTHORITIES 776
Article 686. The Right of Appeal 776
Article 687. The Appeal Procedure 776
Article 688. The Liability of the Official Persons of the Tax Service Authorities for Violation
of Tax Legislation of the Republic of Kazakhstan 776

AMENDMENTS, ADDITIONS AND STIPULATIONS INTRODUCED
BY:

O) translation of the original text; and

1) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan.
Concerning the Implementation of the Code of the Republic of Kazakhstan «Concerning
Taxes and Other Obligatory Payments to the Budget (The Tax Code)».
(suspension/alternate provisions/stipulations/additions: Articles: 3, 31, 34 replaced,
37, 39, 43, 49, 50, 65 replaced, 66 replaced, 77, 83 replaced, 85, 90, 103, 106, 109,
114, 123 replaced, 137, 141, 147, 194, 200, 249, 256, 263, 264, 265, 272, 273, 274,
280, 307, 332, 336, 339, 426, 428, 431, 432, 435, 462, 507, 511, 557, 558, 561, 562,
570, 580, 581, 584, 589, 592, 601, 607, 616, 621, 623, 629, 632, 633, 634, 637, 638,
645, 649, 656, 657, 659, 660 suspended, 662 suspended, 664 suspended, 668, 673, 683).
Effective date n/a;

2) Law No. 133 of 12th February 2009 of the Republic of Kazakhstan.
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan Concerning Issues of Organisation and Functioning of
Islamic Banks and Organisations of Islamic Finance (Articles: 12, 60, 84, 85, 92, 99,
102, 110, 117, 134, 141, 143, 154, 156, 161, 166, 179, 186, 191, 192, 201, 220, 250,
262, 355, 357, 359, 365, 373, 403, 422, 426, 456, 471, 495, 511, 545, 546, 603, 635).
Effective date n/a, except for amendments to: subparagraph 31) of paragraph 1 of
Article 12, subparagraph 7) of paragraph 2 of Article 84, Article 92, paragraph 2 of
Article 102, first clause of paragraph 1 of Article 110, Article 117, paragraph 2 of
Article 134, subparagraph 1) of paragraph 2 of Article 141, paragraph 1 of Article 143,
paragraph 1 of Article 154, paragraph 3 of Article 161, Article 166, paragraph 1 of
Article 179, Article 186, first part of paragraph 2 of Article 191, paragraph 3 of Article
220, subparagraph 4 of paragraph 1 and paragraph 2 of Article 355, paragraph 2,
subparagraphs 4) and 5) of paragraph 3 of Article 357, paragraphs 1, 3 of Article 359,
Article 373, Article 422, paragraph 2 of Article 426, Article 471, Article 511, Article
603, Article 635, which are effective January 1, 2009;

3) Law No. 135 of 13th February 2009 of the Republic of Kazakhstan.
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan Concerning Issues of Functioning of the National
Prosperity Foundation and Recognition as Invalid of the Law of the Republic of
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Kazakhstan “Concerning the Investment Foundation of Kazakhstan”. (Articles: 90,
106 replaced). Effective date n/a;

4) Law No. 167 of 4th July 2009 of the Republic of Kazakhstan. Concerning the
Introduction of Amendments and Additions to Certain Legislative Acts of the Republic
of Kazakhstan on Issues of Currency Regulation and Currency Control. (Articles: 39
40, [excluded by 9b] 43. 118, 119, 239, 247, 258, 260, 263, 265, 270, 342, 398,
399, 450, 471, 569, 611). Effective January 1, 2009, except for amendments to
Articles: 39, 40, [inserted by 4b] 569, 611, which are effective n/a;

4a) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (The Tax Code)» through the Law
No. 167 of 4th July 2009 of the Republic of Kazakhstan. Concerning the Introduction of
Amendments and Additions to Certain Legislative Acts of the Republic of Kazakhstan on
Issues of Currency regulation and Currency Control. (Articles 3, 66, 448). Effective
January 1, 2009;

4b) Law No. 167 of 4th July 2009 of the Republic of Kazakhstan Concerning the
Introduction of Amendments and Additions to Certain Legislative Acts of the Republic
of Kazakhstan on Issues of Currency Regulation and Currency Control through the Law
No. 234 of 30th December 2009 of the Republic of Kazakhstan Concerning the
Introduction of Amendments and Additions to Certain Legislative Acts of the Republic
of Kazakhstan on Issues of Obligatory and Mutual Insurance, Taxation. (Articles 39,
40),

5) Law No. 178 of 10th July 2009 of the Republic of Kazakhstan.
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Information-Communication Networks.
(Articles: 236, 263, 621). Effective date n/a;

6) Law No. 186 of 16th July 2009 of the Republic of Kazakhstan.
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Health Protection. (Articles: 455, 456, 471,
582). Effective date n/a.

7) Law No. 188 of 17th July 2009 of t he Republic of Kazakhstan. Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues of Private Business. (Articles: 556, 557, 625, 627,
628 repealed, 630 repealed, 632, 633,637, 670, 672, 675, 685). Effective date n/a; and

8) Law No. 200 of 16th November 2009 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Taxation. (Articles: 12, 17, 18, 19, 20, 23,
36, 37, 39, 40, 41, 47, 48, 49, 50, 51, 52, 55, 57, 59, 61, 63, 64, 65, 67, 68, 70, 71, 72,
73, 77, 86, 87 replaced, 90, 100, 111, 114, 116, 117, 118, 120, 121, 122, 123, 125, 130,
132, 133, 136, 137, 139, 141, 143, 144, 147, 150, 154, 155, 156, 157, 161, 162, 166,
170, 175, 177, 180, 184 replaced, 188, 189, 190, 191, 192, 193, 194, 197, 198, 200
replaced, 201, 203, 208, 211, 212, 217, 219, 223, 224, 225, 231, 235, 238, 244, 248,
249, 256, 257 replaced, 260 replaced, 262, 263, 264, 265 replaced, 267, 275, 276, 279
replaced, 280, 310, 313 replaced, 314 replaced, 315, 317 replaced, 320 replaced, 323
replaced, 325, 326, 327, 328 replaced, 329 replaced, 332 replaced, 334 replaced, 335,
336, 338 replaced, 344. Chapter 46 replaced. Articles: 357, 358, 365, 367, 368, 369,
374, 388, 395, 396, 397, 398, 403, 406, 413, 415, 416 replaced, 418, 422, 424, 425,
426, 429, 431, 435 replaced, 436, 441 replaced, 445, 447, 450 replaced, 456, 461, 462,
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471, 475, 487, 492, 495, 498, 501, 502, 506, 507, 510, 513, 514, 526 replaced, 529,
530 replaced, 534, 535, 548, 552 replaced, 553, 554, 557, 558, 560, 565, 568, 570, 571,
573 replaced, 577, 579, 581, 585, 586 replaced, 587, 603, 607, 609, 610, 613, 614, 616,
621, 623, 635,638, 644, 645, 646, 648, 651, 656, 669, 670, 674, 675, 679). Effective
date n/a, except for amendments to: Articles 12, 17 and 36, Heading of chapter 6;
Articles 55, 67 and 71; subparagraph 4) of paragraph 4 of Article 77; Articles 86, 87;
paragraph 1 of Article 90; Articles 111, 114, 116, 117, 118, 120, paragraph 2 of
Articlel21; Articles 122, 125, 130, 132, 136, 137, 139; paragraph 9 of Articlel41;
Articles 143, 144; two part of subparagraph 3) of paragraph 1 of Article 150;
Articlel 54, subparagraph 27) of paragraph 3 of Article 155; Articles 161, 162, 177,
194, 197, 212; paragraph 1 of Article 231; Articles 235, 238, 244, 256, 257, 262,
263, 264, 265, 267, 275, 276, 310, 315, 332, 334, 335, 336, 338, 344, Chapter 46;
Articles 365, 374, 388, 395, 398, 570; paragraphs 4, 5, 6 of Article 571, Articles 587,
603, 635, 644, subparagraph 2) of paragraph 4 of Article 645; subparagraph 1) of
paragraph 1 of Article 648, which are effective January 1, 2009. Amendments to:
Articles 18, 19, 20, 23, 37, 39, 40, 41, 63, 64, 68, 70, 72, 73; subparagraph 3-1) of
paragraph 4 of Article 77; paragraph 14 of Article 100; paragraph 4 of Article 121;
paragraphs 2, 11 of Article 141, Article 147; subparagraph 3) of paragraph 1 of Article
150; subparagraphs 3), 4), 26) of paragraph 3 of Article 155; Articles 156, 157, 166,
170, 175, 180, 184, 188, 189, 190, 191, 192, 193, 198, 200, 201, 203, 208, 217, 219,
223, 22; subparagraph 3) of paragraph 3 of Article 231, Articles 248, 249, 260, 279,
280, 314, 314, 317, 320, 323, 325, 326, 327, 328, 329, 357, 358, 367, 368, 369, 396,
397, 403, 406, 413, 415, 416, 418, 422, 424, 425, 426, 429, 431, 435, 436, 441, 445,
447, 450, 456, 461, 462, 471, 475, 487, 492, 495, 498, 501, 502, 506, 507, 510, 513,
514, 526,529, 530. 534, 535, 548, 552, 553, 554, 557, 558, 560, 565, 568, paragraphs
1, 2, 3 of Article 571; Articles 573, 577, 579, 581, 585, 586, 607, 613, 614, 616, 621,
646, paragraph 4 of Article 648; Articles 651, 656, 669, 670, 674, 675, 679, which are
effective January 1, 2010. Amendments to: Article 623, paragraph 1 of Article 6435,
which are effective January 1, 2011. Amendments to: Article 65, paragraph 2 of Article
90; Article 123, which are effective January 1, 2012;

8a) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (The Tax Code)» through the Law
No. 200 of 16th November 2009 of the Republic of Kazakhstan Concerning the
Introduction of Amendments and Additions to Certain Legislative Acts of the Republic
of Kazakhstan on Issues of Taxation. (Articles: 12, 65, 83,90, 99, 123, 133, 147, 194,
248, 336, 339, 645). Effective January 1, 2009;

9) Law No. 234 of 30th December 2009 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Obligatory and Mutual Insurance, Taxation.
(Articles: 19, 37, 38, 39, 40, 43, 60, 65, 68, 69 replaced, 70, 73, 74, 76, 78, 88, 96, 97,
102, 106, 107, 120, 122, 133, 134, 137, 141, 142, 143, 147, 155, 156, 161-1 introduced,
162, 163, 168, 180, 236, 237, 238, 239, 256, 263, 300 replaced, 307, 313 replaced, 314,
327, 328 replaced, 329 replaced, 355 replaced, 360, 361replaced, 364, 365, 368, 369,
373, 389, 390 replaced, 391 replaced, 391replaced, 393, 394, 397, 398, 399, 401, 402,
407 replaced, 428, 484, 528, 530, 562, 581, 584, 591, 596 replaced, 598, 608 replaced,
627, 629, 632, 635, 667, 668. Amendments to: Articles 37, 38, 39, 40, 60, 68, 70, 73,
74, 76, 78, 88, 96, 97, 102, 106, 107, 120, 122, 133, 137, paragraphs 3, 7, 8, +8
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[excluded by 9b] of Article 141; Articles 142, 155, 156, 162, 163, 168, 180, 237, 238,
239, 256, 263, 300, 307, 360, 364, 369, paragraphs 1, 34 [excluded by 9b] of Article
393, Articles 598, 629, 632; paragraph 9 of Article 635, which are effective January 1,
2009. Amendments to: Articles 313, 314, 327, 328, 329, 530, which shall enter in
force from the Ist January 2009 and be in effect until the 31st December 2009.
Amendments to: Articles 19, 43, 69, 134; paragraphs 2, 4-1, 10 [inserted by 9b] of
Articlel41; Articles 143, 147, 161-1, 236, 355, 361, 365, 368, 373, 389, 390, 391;
paragraph 4 [inserted by 9b] of Article 393, Article 394, 397, 398, 399, 401, 402, 407,
428, 484, 528, 562, 581, 584, 591, 596, 608, 627, paragraph 6 of Article 635, Articles
667, 668, which are effective January 1, 2010. Amendments to: Article 65, which are
effective January 1, 2012;

9a)  Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (The Tax Code)» through the Law
No. 234 of 30th December 2009 of the Republic of Kazakhstan Concerning the
Introduction of Amendments and Additions to Certain Legislative Acts of the Republic
of Kazakhstan on Issues of Obligatory and Mutual Insurance, Taxation. (Articles. 3, 65,
66, 77, 83, 85, 90, 106, 109, 137, 143, 273, 307). Amendments to: Article 3;
subparagraph 4) of paragraph 1 of Article 65; Articles 77, 137, 143, 273, 307,which
are effective January 1, 2009. Amendments to: subparagraph 5) of paragraph 1 of
Article 65; Articles 66, 83, 85, 90, 106, 109, which are effective January 1, 2010 ;

9b) Law No. 234 of 30th December 2009 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Obligatory and Mutual Insurance, Taxation
through the Law No. 263 of 2nd April 2010 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues of Improvement of the Budget Process. (Articles 141,
393). Effective date n/a;

10) Law No. 242 of 21st January 2010 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Fishing Economy. (Articles: 73, 120, 137,
140, 267, 273, 356, 368, 388, 399. Heading of Chapter 63. Articles 448, 450 and 481).
Effective January 1, 2011,

11) Law No. 258 of 19th March 2010 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues of State statistics and Taxation. (Articles: 12, 99, 156,
193, 201, 248, 357, 556, 557, 582). Effective date n/a except for the amendments to:
subparagraph 11) of paragraph 1 of Article 12, subparagraphs 11), 11-1) of paragraph
1 of Article 156, subparagraph 14) of paragraph 5 of Article 193, subparagraph 13) of
paragraph 8 of Article 201, subparagraph 1) of paragraph 3 of Article 357 which shall
enter in force from the Ist January 2009 and be in effect until the st January 2016.
Amendments to: subparagraph 15) of paragraph 1 of Article 99, subparagraph 22) of
Article 248, which shall enter in force from the Ist January 2011 and be in effect until
the 1st January 2016;

1la) Law No. 100 of 10th December 2008 of the Republic of Kazakhstan
Concerning the Enactment of the Code of the Republic of Kazakhstan ‘Concerning
Taxes and Other Obligatory Payments to the Budget’ (The Tax Code) the Law No. 258
of 19th March 2010 of the Republic of Kazakhstan Concerning the Introduction of
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Amendments and Additions to Certain Legislative Acts of the Republic of Kazakhstan on
Issues of State Statistics and Taxation. (Articles 99, 248). Effective January 1, 2009;

12) Law No. 262 of 2nd April 2010 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues Enforcement Procedures. (Articles: 12, 14,42, 45, 67,
177,178. Heading of paragraph 2 of Chapter 20. Articles: 181, 182, 185, 355, 358, 359,
368, 391, 560. Heading of paragraph 2 of Chapter 81. Articles: 565, 566, 567, 580,
581, 595, 597, 609, 614, 615, 621, 622, 629, 631). Effective date n/a;

13) Law No. 263 of 2nd April 2010 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues of Improvement of the Budget Process. (Articles 13,
20). Effective January 1, 2010,

14) Law No. 288 of 9th June 2010 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues of Transfer Pricing and Taxation. (Articles 77, 78).
Effective January 1, 2011;

15) Law No. 297-1V of 30th June 2010 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Matters of Customs Regulation and Taxation.
(Articles:: 12, 14, 17, 17-1 introduced, 19, 20, 22, 37, 40, 41, 42, 43, 56, 57, 60, 63, 68,
69, 70, 72, 77, 80, 100, 135, 155, 197, 224, 228, 230, 231, 232, 233, 233-1 introduced,
234, 235, 236, 237, 238, 241, 242, 243, 244, 245, 246, 247, 248, 250, 255, 256, 263,
267, 268, 270, 271-1 introduced, 272, 273, 276, Chapter 3 7-1 introduced; Articles:
277-1 introduced, 278, 279, 280, 281, 282, 283 replaced, 285, 288, 290, 291, 292, 293,
296, 297 replaced, 298, 299, 307, 308 replaced, 308-1 introduced, 310, 384, 386, 387,
428, 439, 448, 556, 558, 563, 565, 568, 569, 571, 574, 576, 581, 595, 599, 600, 601,
602, 605, 608, 609, 611, 614, 625, 627, 629, 632, 633, 635, 637, 638, 642, 653).
Effective July 1, 2010, except for amendments to: subparagraph 46) of Articlel?2,
Articles 17-1, 19, 20, paragraph 1 of Article 56, paragraph 2-1 of Article 60, Articles
80, 100, 197, subparagraph 3) of paragraph 2 of Article 233; Article 235, paragraph 5,
fourth part of paragraph 8, paragraph 21 of Article 263; second part of paragraph 1 of
Article 270, paragraphs 1, 2, 3 of Article 271-1; Articles 307, 308, 308-1, 310, 600;
paragraph 1-1 of Article 609; Articles 614, 625; paragraph 1 of Article 627; paragraph
7 of Article 635 which are effective January 1, 2009. Amendments to: paragraph I of
Article 37; Articles 40, 41, 42, 43; subparagraph 9) of paragraph 3 of Article 155;
Article 629, which are effective January 1, 2010. Amendments to paragraph 4-1 of
Article 653, which are effective October 1, 2010. Amendments to: subparagraph 39) of
Articlel2; paragraphs 3, 6 of Article 56; Article 57; paragraph 1 of Article 60, first
part of paragraph 7 of Article 68; Articles 68, 135, subparagraph 17) of paragraph 3 of
Article 155, Article 230; subparagraphs 5), 6) of paragraph 2 of Article 231;
paragraph 1, subparagraphs 1), 2) of paragraph 2 of Article 233;Articles 233-1, 234,
236, 238, Heading, first clause, subparagraphs 7), 14) of Article 248, Article 250;
paragraph 7, parts one, two, three of paragraph 8 of Article 263; Article 268,
paragraph 4 of Article 271-1, Articles 384, 386, 387; paragraphs 1, 2 of Article 568;
paragraph 1 of Article 632; paragraph 5 of Article 632; paragraph 2 of Article 635;
paragraph 1 of Article 637; subparagraph 4) of paragraph 6,subparagraph 4-1) of
paragraph 10 of Article 653, which are effective January 1, 2011. Amendments to:
Articles 14, 638, paragraph 1-1, subparagraph 3) of paragraph 6 of Article 653, which
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are effective July 1, 2011. Amendments to paragraph 4 of Article 77 which are effective
January 1, 2012;

15a) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (the Tax Code)» through the Law
No. 297-1V of 30th June 2010 of the Republic of Kazakhstan Concerning the
Introduction of Amendments and Additions to Certain Legislative Acts of the Republic
of Kazakhstan on Matters of Customs Regulation and Taxation. (Articles: 3, 43, 56, 63,
87, 114, 137, 248, 272, 273, 274, 386, 387, 426, 428, 627, 632, 633, 645). Effective
July 1, 2010, except for amendments to: Article 56, subparagraphs 1), 1-1) of
paragraph 12 of Article 273, which are effective January 1, 2009; Article 87,
paragraph 1, 1-1, parts 2 and 3 of paragraph 2 of Article 386, Article 387 which are
effective January 1, 2010, Article 3 which are effective March 1, 2010; Article 63,
paragraph 13 of Article 428, which are effective July 1, 2012;

16) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (the Tax Code)» through the Law
No. 327-1V of 15th July 2010 of the Republic of Kazakhstan Concerning the
Introduction of Amendments to Certain Legislative Acts of the Republic of Kazakhstan
on Issues of ldentification Numbers. (Articles 428, 561, 562). Effective date n/a;

17) Law No. 338 of 15th July 2010 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues of Insurance. (Article 428). Effective date n/a;

18) Law No. 354 of 23rd November 2010 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Supporting the Protection of Children
Rights. (Article 541). Effective date n/a;

19) Law No. 356 of 26th November 2010 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Taxation. (Arrticles: 12, 147, 180, 194, 244-
1 introduced, 248, 250, 255, 280, 336, 339, 365, 367 replaced, 368, 370, 442,514, 617,
618 replaced). Effective January 1, 2011;

19a) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (the Tax Code)» through the Law
No. 356 of 26th November 2010 of the Republic of Kazakhstan Concerning the
Introduction of Amendments and Additions to Certain Legislative Acts of the Republic
of Kazakhstan on Issues of Taxation. (Articles: 3, 83, 141, 147, 194, 280, 336, 339).
Effective January 1, 2011, except for amendment to Article 3 which is effective July 1,
2010;

20) Law No. 368 of 28th December 2010 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Enforcement of Writs of Execution,
Organisation of Work Relating to Accounting for, Storage, Evaluation and Subsequent
Use of Property that was Transferred (Received) Into Republic's Ownership. (Articles:
42,471, 565). Effective date n/a;

21) Law No. 369 of 28th December 2010 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
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of the Republic of Kazakhstan on Issues of Transport. (Article 528). Effective January 1,
2011;

22) Law No. 372 of 29th December 2010 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Improvement of Activity of the Bodies of
Internal Affairs in the Sphere of Providing for Public Security. (Article 471). Effective
date n/a;

23)  Law No. 378 of 6th January 2011 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of State Control and Supervision. (Article 556).
Effective date n/a;

24) Law No. 379 of 6th January 2011 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of the Law Enforcement Service and Award of
Class Ranks, Military and Special Ranks, the Right to Wear the Uniform Clothing by
Servicemen and Officers of Other State Authorities. (Article 156). Effective date n/a;

25) Law No. 395 of 19th January 2011 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Education. Effective January 1, 2011;

26) Law No. 399 of 24th January 2011 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Performing Obligatory Technical
Inspections of Mechanical Transport Vehicles and Trailers to Them. (Articles: 369,
534, 540, 547). Effective date n/a;

27)  Law No. 408 of 18th February 2011 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Science. (Atricle 135). Effective date n/a;

28) Law No. 421 of 25th March 2011 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan Concerning Issues of Improving Civil Legislation. (Articles: 19,
180, 4006, 409, 455, 456, 457, 582). Effective date n/a;

29) Law No. 452 of 5th July 2011 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues of Revision of the Competence of Authorised State
Bodies and of the Government of the Republic of Kazakhstan to Pass Regulatory Legal
Acts establishing Requirements to Audited Entities. (Articles: 14, 23, 56, 63, 64, 65, 67,
68, 75, 77, 118, 119, 150, 216, 218, 270, 276-13, 276-15, 276-18, 276-20, 276-22, 282,
292, 397, 431, 507, 511, 547, 554, 565, 569, 570, 571, 574, 576, 581, 584, 646, 650,
651, 653, 655, 656). Effective January 1, 2012;

29a) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (the Tax Code)» through the Law
No. 452 of 5th July 2011 of the Republic of Kazakhstan Concerning the Introduction of
Amendments and Additions to Certain Legislative Acts of the Republic of Kazakhstan on
Issues of Revision of the Competence of Authorised State Bodies and of the Government
of the Republic of Kazakhstan to Pass Regulatory Legal Acts establishing Requirements
to Audited Entities. (Article:273) Effective January 1, 2012;
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30) Law No. 461 of 15th July 2011 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues of Improvement of the Permissive System. (Articles:
135, 471, 524 replaced, 527, 627). Effective date n/a;

31) Law No. 466 of 21st July 2011 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues of electronic money. (Articles: 248, 250). Effective
January 1, 2012;

32) Law No. 467 of 21st July 2011 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues of Taxation. (Articles: 12, 18, 26, 31, 35, 37, 38, 39,
39-1 introduced, 40, 41, 42, 43, 46, 51, 57, 60, 65, 67, 68, 69, 73, 74, 85, 87, 90, 100,
101, 103, 106, 114 replaced, 115, 116, 118, 120, 122, 125, 133, 135-1, 136, 137, 141,
143, 144, 144-1 introduced, 149, 150, 151, 154, 154-1 introduced, 155, 156, 161, 162,
166, 178, 180, 183, 184, 186, 189, 190, 191 replaced, 192, 193, 194, 195, 196 replaced,
197, 198, 199, 200, 200-1 introduced, 201, 202, 203, 204, 205, 208, 211, 212 replaced,
212-1 introduced, 212-2 introduced, 213, 214, 215, 216, 217 replaced, 218, 219, 220,
221-1 introduced, 222, 223, 224 replaced, 225, 226 replaced, 227-1 introduced, 231,
238, 240, 241, 248, 250, 254, 255, 256, 257, 258, 259, 262, 263, 267, 268, 270, 271,
276-2, 276-5, 276-6, 276-8, 276-11, 276-15, 276-20, 276-22, 281, 287, 300, 313, 314,
330, 332, 346, 347-1, 355, 357 replaced, 359, 361,365, 373, 382, 388, 389, 390, 391,
392, 393, 394, 396, 397, 399, 401, 402, 405, 406, 407 replaced, 416, 424, 426, 427, 428,
431, 441, 445, 448, 450, 451, 454, 465, 466 replaced, 485, 486, 488, 512, 517 repealed,
518, 523 repealed, 527, 533, 534, 535, 536, 537, 542, 543, 547, 548, 555, 557, 558,
560, 561, 562, 563, 564, 565, 566, 570, 572, 573, 574, 575 replaced, 576, 577, 581,
582, 583, 584, 686, 587, 595, 598, 603, 604, 607, 608, 609, 610, 611, 612, 613
replaced, 614, 615, 627, 629, 635, 635-1 introduced, 645, 646, 647 replaced, 653, 656
replaced, 667). Effective January 1, 2012, except for Amendments to: subparagraph 25)
of paragraph 1 of Article 12, paragraph 10 of Article 87, Articles 101, 103,
subparagraph 2) of Article 115, paragraph 2 of Article 122, subparagraphs 10), 19),
20), 21), 22) of paragraph 3 of Article 155, subparagraph24) of paragraph 1 of Article
156, Article 178, subparagraph 5) of paragraph 2 and paragraph 7 of Article 180,
paragraph 1 of Article 183, Articles 186, 221-1, paragraphs 1, 2 of Article 224, Articles
250, 257, 258, paragraphs 5, 7 of Article 263, Articles 270, 300, 330, 346, 347-1, which
are effective January 1 2009; subparagraph 1)of paragraph 2 of Article 141, Article
365, paragraph 4 of Article 373, Article 389, paragraph 2 of Article 390, paragraph 4
of Article 393, paragraph 4 of Article 394, paragraph 3 of Article 397, Article 399,
paragraph 2 of Article 401, Article 402, which are effective January 1 2010, Articles
268, 276-5, 276-8, 276-11, paragraph 9 of Article 627, paragraph 2 of Article 653
which are effective July 1 2010; subparagraph 39) of paragraph 1 of Article 12,
Articles 100, 116, 135-1, subparagraph 41) of paragraph 1 of Article 156, paragraph I-
1 of Article 198, paragraph 4 of Article 390, Article 391, paragraphs 1, 1-1 of Article
393, Articles 407, 416, 445, 565, paragraph 5 of Article 627, Article 656, which are
effective January 1 2011, Articles 26, 31, paragraphs 10, 12 of Article 37, paragraph 6
of Article 39, paragraphs 5, 6 of Article 40, paragraphs 7, 10 of Article 41, paragraphs
6, 9 of Article 42, paragraphs 1, 10, 13 of Article 43, Articles 256, 276-2, 276-6, 276-
15, 276-20, 276-22, 281, 287, part two of paragraph 1, paragraph 2 of Article 314,
Article 332, paragraph 2 of Article 373, paragraph 2 of Article 394, Articles 431, 450,
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451, subparagraph 7) of paragraph 2 of Article 547, Articles 548, 557, 558, 566,
paragraphs 5, 6 of Article 570, paragraphs 5, 6 of Article 572, Articles 575, 576, 577,
paragraph 1-1 of Article 586, Article 587, the first part of paragraph 4 of Article 598,
Articles 603, 604, 635, 647, paragraphs 4, 4-1, 5, 7, 13 of Article 653, which are
effective July 1 2011; Article 106, which is effective January 1 2013; part 4 of
paragraph 1-1 of Article 12, which shall enter into the force from the Ist January 2012
and be in effect until the 1st January 2014, and

32a) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (the Tax Code)» through the Law
No. 467 of 21st July 2011 of the Republic of Kazakhstan Concerning the Introduction of
Amendments and Additions to Certain Legislative Acts of the Republic of Kazakhstan on
Issues of Taxation. (Articles: 3, 12, 63, 65, 66, 248, 272, 273, 274, 448, 624, 656).
Effective January 1, 2012, except for Amendments to: Article 65, which are effective
January 1, 2009; Article 248, which are effective July 1, 2010, Articles 3, 272, 448,
656, which are effective January 1, 2011; Article 624, which are effective July 1, 2011

32b) Law No. 200 of 16th November 2009 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Taxation through the Law No. 467 of 21st
July 2011 of the Republic of Kazakhstan Concerning the Introduction of Amendments
and Additions to Certain Legislative Acts of the Republic of Kazakhstan on Issues of
Taxation. (Article: 280). Amendments to subparagraph 2) of paragraph 4 of Article 280
are effective January 1, 2009;

33) Law No. 470 of 21st July 2011 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues of Special Economic Zones. (Articles: 117, 120, 150
replaced, 151 repealed, 151-1 introduced, 151-2 introduced, 151-3 introduced, 151-4
introduced, 151-5 introduced, 151-6 introduced, 244-2 introduced, 244-3 introduced,
359, 481). Effective January 1, 2012;

33a) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (the Tax Code)» through the Law
No. 470 of 21st July 2011 of the Republic of Kazakhstan Concerning the Introduction of
Amendments and Additions to Certain Legislative Acts of the Republic of Kazakhstan on
Issues of Special Economic Zones. (Articles: 150, 151-4). Amendments shall be valid
until I* January 2015;

34) Law No. 478 of 22" July 2011 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues of Population Migration. (Articles: 541, 553).
Effective date n/a;

35) Law No. 495 of 24™ November 2011 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of the Delimitation of the Competence of the
Authorised Bodies on State and Budget Planning and the Improvement of the Budget
Process. (Article 557). Effective date n/a;

36) Law No. 505 of 3rd December 2011 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
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of the Republic of Kazakhstan on Ecological Issues. (Articles: 494 replaced, 495).
Effective date n/a;

37) Law No. 524 of 28th December 2011 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Regulation of Banking Activity and
Financial Organisations with Respect to Risk Minimization. (Articles: 541, 581).
Effective date n/a;

37a) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (the Tax Code)» through the Law
No. 524 of 28th December 2011 of the Republic of Kazakhstan Concerning the
Introduction of Amendments and Additions to Certain Legislative Acts of the Republic
of Kazakhstan on Issues of Regulation of Banking Activity and Financial Organisations
with Respect to Risk Minimization. (Articles: 12, 90, 99, 106, 115, 135-2 introduced,
137, 143, 262). Amendments to: subparagraph 39) of paragraph 1 of Article 12 are
effective from Ist July 2011 till Ist January 2018; paragraphs 1-1, the first clause of
paragraph 2 of Article 90 effective from Ist January 2012 till 1st January 2018;
subparagraph 5) of paragraph 2 of Article 90 effective from Ist July 2011 till Ist
January 2012; subparagraph 6) of paragraph 2 of Article 90 effective from Ist January
2012 till Ist January 2018, paragraph 1 of Article 99 effective from Ist January 2012
till 1st January 2018, Article 106 effective from Ist January 2012 till 1st January 2018;
Article 115 effective from Ist January 2012 till Ist January 2018, Article 135-2
effective from Ist January 2012 till 1st January 2018; Article 137 effective from Ist
January 2012 till 1st January 2018, the second part of paragraph 2 of Article 143
effective from Ist July 2011 till 1st January 2018, the third part of paragraph 2 of
Article 143 effective from Ist January 2012 till 1st January 2018, Article 262 effective
from Ist July 2011 till 1st January 2018,

38) Law No. 529 of 6th January 2012 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Cosmic Activity. (Articles: 455, 456, 471,
582). Effective date n/a;

39) Law No. 535 of 9th January 2012 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of State Promotion of Industrial Innovation
Activity. (Articles: 14, 84, 99, 133, 237, 243, 244, 244-4 introduced, 248, 262, 263, 276-
12, 387, 398, 653). Amendments to: Articles 243, 244 are effective January 1, 2011;
Articles 14, 653 are effective July 1, 2011, Article 84, subparagraph 7) of Article 99,
Articles 237, 244-4, 248, 262, 263, 276-12 are effective January 1, 2012;
subparagraphs 1), 1-1) of paragraph 1 of Article 99, Articles 133, 387, 398 are effective
January 1, 2013,

40a) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan «Concerning
Taxes and Other Obligatory Payments to the Budget (the Tax Code)» through the Law
No. 538-1V of 12th January 2012 of the Republic of Kazakhstan Concerning the
Introduction of Amendments and Additions to Certain Legislative Acts of the Republic
of Kazakhstan on Issues Stock Market Development in the Republic of Kazakhstan.
(Articles: 31, 49, 50, 77, 197, 256, 263, 264, 265, 428, 462, 507, 511, 557, 558, 562,
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570, 572,575, 581, 583, 584, 587, 589, 601, 607, 616, 621, 632, 633, 634, 637, 638,
647, 649, 656, 668, 673, 683). Effective January 1, 2012;

41) Law No. 539 of 12" January 2012 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Project Financing. (Articles: 99, 137, 143,
615). Effective date n/a;

42) Law No. 542 of 13th January 2012 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Energy Saving and Enhancement of Energy
Effectiveness. (Article: 495). Effective date n/a;

43)  Law No. 543 of 13" January 2012 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of State Purchases. (Article: 465). Effective
date n/a; and

44) Law No. 546 of 18th January 2012 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Television and Radio Broadcasting.
(Articles: 455, 456, 473, 512, 513, 514 replaced, 515). Effective January 1, 2013

1. General Part

Section 1. General Provisions
CHAPTER 1. FUNDAMENTAL PROVISIONS
Article 1. The Relations Regulated by this Code

This Code shall regulate the government-directed relations associated with
establishing, introduction and the procedure for the computation and payment of taxes
and other obligatory payments to the budget as well as relations between the state and
the taxpayer (the tax agent) which are associated with the performance of tax
obligations.

Article 2. The Tax Legislation of the Republic of Kazakhstan

1. The tax legislation of the Republic of Kazakhstan shall be based upon the
Republic of Kazakhstan Constitution, it shall consist of this Code, and also regulatory
legal acts the adoption of which is specified by this Code.

2. No one may be charged with the duty the duty to pay taxes and other
obligatory payments to the budget, which are not specified by this Code.

3. Taxes and other obligatory payments to the budget shall be established,
introduced, altered or abolished in accordance with the procedure and on the terms
established by this Code.

4. Where a contradiction exists between this Code and other legislative acts of
the Republic of Kazakhstan, for taxation purposes the provisions of this Code shall
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apply. It shall be prohibited to include rules regulating tax relations into non-tax
legislation of the Republic of Kazakhstan, except for the cases specified by this Code.

5. Where an international treaty ratified by the Republic of Kazakhstan
establishes other rules than those which are contained in this Code, the rules of said
treaty shall apply.

Article 3. Validity of the Tax Legislation of the Republic of Kazakhstan

Updated by 1) Law No. 100 of 20th December 2008 of the Republic of
Kazakhstan. Concerning the Implementation of the Code of the Republic of Kazakhstan
«Concerning Taxes and Other Obligatory Payments to the Budget (The Tax Code)», see
Article 1

4) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (The Tax Code)» through the Law
No. 167 of 4th July 2009 of the Republic of Kazakhstan. Concerning the Introduction of
Amendments and Additions to Certain Legislative Acts of the Republic of Kazakhstan on
Issues of Currency Regulation and Currency Control;

9a)  Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (The Tax Code)» through the Law
No. 234 of 30th December 2009 of the Republic of Kazakhstan Concerning the
Introduction of Amendments and Additions to Certain Legislative Acts of the Republic
of Kazakhstan on Issues of Obligatory and Mutual Insurance, Taxation, see Article 1,

15a) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (the Tax Code)» through the Law
No. 297 of 30th June 2010 of the Republic of Kazakhstan Concerning the Introduction
of Amendments and Additions to Certain Legislative Acts of the Republic of Kazakhstan
on Issues of Customs Regulation and Taxation, see Article 1

19a) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (the Tax Code)» through the Law
No. 356 of 26th November 2010 of the Republic of Kazakhstan Concerning the
Introduction of Amendments and Additions to Certain Legislative Acts of the Republic
of Kazakhstan on Issues of Taxation, see Article 1; and

32a) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (the Tax Code)» through the Law
No. 467 of 21st July 2011 of the Republic of Kazakhstan Concerning the Introduction of
Amendments and Additions to Certain Legislative Acts of the Republic of Kazakhstan on
Issues of Taxation.

1. Tax legislation of the Republic of Kazakhstan shall be effective in the entire
territory of the Republic of Kazakhstan and it shall apply to natural persons, legal
persons and their structural units.

2. Legislative acts of the Republic of Kazakhstan which introduce amendments
and additions to this Code, except for amendments and additions concerning tax
administration, special considerations in establishing tax reporting, as well as improving
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the status of taxpayers (tax agents) may be adopted not later than the 1st November of
current year and enter into force not earlier than the 1st January of the year following a
year of their adoption.

Article 4. The Taxation Principles in the Republic of Kazakhstan

1. The tax legislation of the Republic of Kazakhstan shall be based upon the
taxation principles. The principles of the obligatory nature, of the certainty, fairness of
taxation, unity of the tax system and publicity of the tax legislation of the Republic of
Kazakhstan shall be recognised as the taxation principles.

2. Provisions of the tax legislation of the Republic of Kazakhstan may not
contradict the taxation principles established by this Code.

Article 5. The Principle of the Obligatory Nature of Taxation

The taxpayers shall be obliged to perform tax obligations, the tax agents — the
obligation of the assessment, withholding and transferring taxes in accordance with the
tax legislation of the Republic of Kazakhstan in full volume and within established
time.

Article 6. The Principle of Certainty of Taxation

Taxes and other obligatory payments to the budget of the Republic of
Kazakhstan must be well-defined. The certainty of taxation shall be understood as
establishing in the tax legislation of the Republic of Kazakhstan of all reasons and
procedure for the emergence, implementation and termination of tax obligations of

taxpayers, duties of tax agents with regard to the assessment, withholding and transfer
of taxes.

Article 7. The Principle of Fairness of Taxation

1. Taxation in the Republic of Kazakhstan shall be universal and obligatory.
2. It shall be prohibited to grant tax privileges of individual nature.

Article 8. The Principle of Unity of the Tax System

The tax system of the Republic of Kazakhstan shall be uniform in the entire
territory of the Republic of Kazakhstan with regard to all taxpayers (tax agents).

Article 9. The Principle of Publicity of Tax Legislation of the Republic of
Kazakhstan

Regulatory legal acts which regulate issues of taxation shall be subject to
obligatory publication in official publications.

Article 10. The Tax Policy

The tax policy shall mean a set of measures for the establishment of new and the
abolition of effective taxes and other obligatory payments to the budget, the alteration
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of rates, items of taxations and items associated with the taxation, the tax base on taxes
and other obligatory payments to the budget for the purpose of ensuring the financial
demands of the state on the basis of observance of the balance of economic interests of
the state and the taxpayers.

Article 11. The Consulting Council for Taxation Matters

1. For the purpose of developing proposals on the elimination of ambiguities,
inaccuracies, and contradictions which may emerge in the course of implementation of
tax obligations, and also on the suppression of possible schemes of evasion from
payment of taxes and other obligatory payments to the budget, the Government of the
Republic of Kazakhstan may establish a Consulting Council.

2.  The Government of the Republic of Kazakhstan shall approve the
membership of, and the regulations on, the Consulting Council.

Article 12. The Fundamental Definitions Used in This Code

Amended by 2) Law No. 133 of 12th February 2009 of the Republic of
Kazakhstan. Concerning the Introduction of Amendments and Additions to Certain
Legislative Acts of the Republic of Kazakhstan Concerning Issues of Organisation and
Functioning of Islamic Banks and Organisations of Islamic Finance;

8) Law No. 200 of 16th November 2009 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Taxation;

8a) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan Law
No. 100 of 20th December 2008 of the Republic of Kazakhstan Concerning the
Implementation of the Code of the Republic of Kazakhstan «Concerning Taxes and
Other Obligatory Payments to the Budget (The Tax Code)» through the Law No. 200 of
16th November 2009 of the Republic of Kazakhstan Concerning the Introduction of
Amendments and Additions to Certain Legislative Acts of the Republic of Kazakhstan on
Issues of Taxation, see Article 20-1;

11) Law No. 258 of 19th March 2010 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues of State statistics and Taxation;

12) Law No. 262 of 2nd April 2010 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues Enforcement Procedures,

15)  Law No. 297-1V of 30th June 2010 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Matters of Customs Regulation and Taxation,

19) Law No. 356 of 26th November 2010 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Taxation,

32) Law No. 467 of 21st July 2011 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues of Taxation,

32a) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (the Tax Code)» through the Law
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No. 467 of 21st July 2011 of the Republic of Kazakhstan Concerning the Introduction of
Amendments and Additions to Certain Legislative Acts of the Republic of Kazakhstan on
Issues of Taxation. See Article 20-1,; and

37a) Law No. 100 of 20th December 2008 of the Republic of Kazakhstan
Concerning the Implementation of the Code of the Republic of Kazakhstan « Concerning
Taxes and Other Obligatory Payments to the Budget (the Tax Code)» through the Law
No. 524 of 28th December 2011 of the Republic of Kazakhstan Concerning the
Introduction of Amendments and Additions to Certain Legislative Acts of the Republic
of Kazakhstan on Issues of Regulation of Banking Activity and Financial Organisations
with Respect to Risk Minimization. See Article 58.

1. The fundamental definitions which are used in this Code for taxation
purposes are as follows:

1) information processing services — services of performing the collection and
summarising of information [inserted by 15], systematising information files (of data)
[inserted by 15] and providing users with the results of processing such information;

2) special tax regime — special procedure of settlements with the budget which
is established for certain categories of taxpayers and which provides for the application
of a simplified procedure for the assessment and payment of certain types of taxes and
payments for land plot use, as well as for the presentation of tax reports on them;

3) securities — shares, debt securities, depositary receipts, unit shares of
investment funds, Islamic securities; /added by 2]

4) other obligatory payments — obligatory allocations of money to the budget in
the form of charges, levies, duties, except for customs payments, carried out in amounts
of, and in cases as established by this Code; [introduced by 15]

5) arrears — computed, assessed and not paid in time amounts of taxes and
other obligatory payments to the budget, including advance and (or) current payments
relating to them, [inserted by 32] except for those shown in the notices on results of tax
audits during the period of appeal in accordance with the procedure established by the
Republic of Kazakhstan legislation with regard to amounts in dispute;

6) debt securities — governmental issued securities, bonds and other securities,
which are recognised as debt securities in accordance with the Republic of Kazakhstan
legislation;

7) discount on debt securities — difference between the nominal value and the
value of the primary placement (without considering coupons) or purchase price
(without considering coupons) of debt securities;

8) coupon of debt securities (henceforth — coupon) — amount paid (to be paid)
by the issuer in excess of the nominal value of debt securities in accordance with the
terms of the issue;

9) premium on debt securities — difference between the value of the primary
placement (without considering coupon) or purchase price (without considering
coupon) and the nominal value of debt securities whose terms of issue provide for the
payment on the coupon;

10) market currency rate:

average weighted exchange rate of the tenge to foreign currency which forms
during the main session of the stock exchange functioning in the territory of the
Republic of Kazakhstan and determined in accordance with the procedure established
by the National Bank of the Republic of Kazakhstan in conjunction with the authorised
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state body carrying out the regulation of activities in the sphere of accounting and
financial reporting, and tenge exchange rate to foreign currency, in which a stock
exchange functioning in the Republic of Kazakhstan territory does not carry out trade,
as computed by using cross-rates in accordance with the procedure established by the
National Bank of the Republic of Kazakhstan in conjunction with the authorised state
body carrying out the regulation of activities in the sphere of accounting and financial
reporting;

10-1) web-supplement — the internet resource of the authorised body, which is
personalized and protected from unauthorised access, which is designated for receiving
by a taxpayer electronic tax services and fulfilling by him tax liabilities; [introduced by
32]

11) grant — assets provided on a charge-free basis for attaining certain
objectives (achievements) as follows:

by states, governments of states to the Republic of Kazakhstan, the Government
of the Republic of Kazakhstan, natural persons and also legal persons ;

by international and governmental organisations, foreign and Kazakhstani
[inserted by 8 to be effective January 1, 2009] non-governmental public organisations
and foundations whose business has a charitable and (or) /modified by 8 to be effective
January 1, 2009] international nature and does not contradict the Republic of
Kazakhstan Constitution, which are included into the list established by the Republic of
Kazakhstan Government pursuant to the resolution of the state authorities, to the
Republic of Kazakhstan, the Government of the Republic of Kazakhstan, natural
persons and legal persons;

by foreigners and stateless persons — to the Republic of Kazakhstan and the
Government of the Republic of Kazakhstan;

For the purposes of this Code, the grant shall also mean assets received on the
charge-free basis by Kazakhstani non-governmental public foundations within the
framework of an inter-governmental agreement, which the Republic of Kazakhstan
entered into, that is aimed at support of (rendering the assistance to) citizens with low
prosperity in the Republic of Kazakhstan, to achieve the purposes (tasks) determined by
such agreement; [introduced by 11, shall enter in force from the I1st January 2009 and
be in effect until the 1st January 2016]

12) humanitarian assistance — assets which are granted free of charge to the
Republic of Kazakhstan in the form of food, consumer goods, machinery, equipment,
medical items and pharmaceuticals, other assets sent from foreign countries and
international organisations for improving living standards and consumer conditions of
the public, and also prevention and liquidation of emergency situations of military,
ecological, natural, technogenic nature which is distributed by the Republic of
Kazakhstan Government through authorised organisations;

13) sponsor assistance — assets which are provided on a charge-free basis for
the purpose of promoting information about a person that renders such assistance as
follows:

to natural persons in the form of financial (except for social) support for the
participation in competitions, contests, exhibitions, shows and for development of
creative, scientific, science and technology, inventor activities, enhancing the level of
education and sports skills;

to non-for-profit organisations for the attainment of their charter objectives;
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14) dividends — income to be paid on shares, including on shares which are the
underlying assets of depositary receipts; income to be paid on unit shares of unit-share
investment funds, except for income on unit shares when they are purchased by the
managing company of the fund; portion of the net income which is distributed by a legal
person between its foundation parties, participants; income from distribution of assets in
the case of liquidation of a legal person or in case of reduction of authorised capital
through proportionate reduction of amounts of contributions of foundation parties,
[inserted by 32]_of participants or through full or partial redemption of participatory
interest of foundation parties, participants /modified by 32] [added by 8 to be effective
January 1, 2009] and also in the case of the withdrawal by a foundation party,
participant of a share in the legal person, except for assets contributed by the foundation
party, participant as a contribution into the authorised capital;_income to be paid on
Islamic participation certificates; /[inserted by 2] income which is received by a
shareholder, participant, foundation party or their related parties from a legal person in
the form of:

a positive difference between the market price of goods, work services and the
price, at which such goods, work, services are sold to the shareholder, participant,
foundation party or their related party; [introduced by 32]

a negative difference between the market price of goods, work, services and the
price, at which such goods, work, services are purchased from the shareholder,
participant, foundation party or from their related party; /introduced by 32]

amounts of expenditures or obligations not relating to entrepreneurial activity of
a legal person which arise with its shareholder, participant, foundation party or their
related parties before third parties, to be repaid by the legal person without its
compensation by the shareholder, foundation party, participant or their related parties to
a given legal person;

any assets and material benefits which are granted by a legal person to its
shareholder, participant, foundation party, or their related parties, except for income
specified in Articles 163-165 of this Code, and income from sales of goods, work, and
services.

The positive or negative difference mentioned in this paragraph shall be
determined when adjusting taxable items. In that respect, adjustment of items shall be
carried out in the cases of, and in accordance with, the procedure as established by the
Republic of Kazakhstan legislation concerning transfer pricing. For the purposes of this
subparagraph related parties shall be determined in accordance with paragraph 1-1 of
this Article; [inserted by 32]

15) designer services — services associated with designing artistic forms,
exterior of items, architecture of buildings, interior of offices; artistic design;

16) false enterprise — a subject of private entrepreneurship which establishment
and/or management is recognized as false entrepreneurship by a sentence or resolution
of a court which entered into legal force in accordance with legislation of the Republic
of Kazakhstan;

17) personal property of a natural person — assets of a natural person in a
material form possessed under the right of ownership or being its portion in the
common property and not intended for the use for entrepreneurship objectives;

18) subsurface users — natural persons and legal persons who have the right to
carry out subsurface use operations, including petroleum operations in the territory of
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the Republic of Kazakhstan in accordance with the Republic of Kazakhstan legislative
acts;

19) structural unit of a legal person — a affiliate, representation;

19-1) investment gold — gold for which a certificate or another document is
present that is issued by a body for certification of the conformity or by a testing
laboratory accredited in accordance with the procedure established by the legislation of
the Republic of Kazakhstan, in respect of certification of the conformity of such gold
with the national or international quality standard, which is consistent with the
following conditions: [introduced by 19]

for gold coins: [introduced by 19]

such gold coins have no numismatic value; [introduced by 19]

the fineness of gold coins is equal to or exceeds 900 thousandths to 1 000 parts
of the total mass (that corresponds to 900 assay, 900 per mille, 90,0 per cent or 21,6
carats). [introduced by 19]

In this respect, a gold coin shall be recognised as a coin with numismatic value
where it is consistent with either of the following conditions: [introduced by 19]

it was minted before 1800; /introduced by 19]

it is minted in accordance with technology that provides the making of the
mirror surface, ‘proof” quality; [introduced by 19]

its run is not more than 1 000 units; [introduced by 19]

its market price exceeds the price of gold, that is in the coin, by more than 80
per cent. [introduced by 19]

The market price of a gold coin shall be determined by multiplying a morning
fixing (price quotation) of gold, that is established (that is established) by the London
Precious Metal Market Association at the date of sale of a given gold coin, and the
market currency exchange rate as established at the said date; /introduced by 19]

for other gold: [introduced by 19]

such gold is made in the form of a bar and (or) plate; [introduced by 19]

the fineness of such gold is equal to or exceeds 995 thousandths per 1 000 parts
of the base metal mass (that corresponds to 995 assay, 995 pro mille, 99,5 per cent or
23,88 carats); [introduced by 19]

20) engineering services — engineering-consultancy services, work of research,
planning and designing work, work of computation-analytical nature, preparation of
technical feasibility studies of projects, elaboration of advice in the sphere of organising
production facilities and management, marketing of goods;

20-1) Islamic securities — Islamic lease certificates and Islamic participation
certificates; [introduced by 2]

21) contract activities — business of subsurface users which is carried out in
accordance with provisions of subsurface use contracts;

22) non-contract business — any other business of a subsurface user, which is
not directly specified in the provisions of a subsurface use contract;

23) consultancy services — services on providing explanations,
recommendations, advice and other forms of consultations, including the determination
and/or evaluation of problems and/or possibilities of a person, for the purpose of solving
managerial, economic, financial, investment issues, including issues of strategic
planning, organization and running of business, personnel management;

24) charity assistance — assets which are donated free of charge:

to natural persons for the purpose of rendering to them of social support,
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to non-profit organisations for the purpose of supporting their charter activities;

to organizations which carry out activity in the social sphere for the purpose of
carrying out by the said organizations of the types of activity specified in paragraph 2 of
Article 135 of this Code;

to organizations which carry out activity in the social sphere which comply with
the terms specified in paragraph 3 of Article 135 of this Code

25) participatory interest — shared interest of a natural person and (or) legal
entity in joint business, authorised capital of a legal entity, except for joint-stock
companies and unit-share investment funds; /introduced by 32 to be effective January 1,
2009]

26) employee — a natural person who is in employment relations with the
employer who directly performs work in accordance with an employment agreement
(contract); state employee; member of the board of directors of a joint-stock company,
except for state employees; foreigner or stateless person engages for work under a
contract for soliciting personnel by a non-resident, whose employment does not form a
permanent establishment in accordance with the provisions of paragraph +8 7 /modified
by 32] of Article 191 of this Code, for a resident or for another non-resident who carries
out business in the Republic of Kazakhstan through a permanent establishment;

27) marketing services — services associated with the research, analysis,
planning and prediction in the sphere of production and handling of goods, work,
services for the purposes of identifying steps to create better economic conditions for
the production and handling of the goods, work, services, including description of
goods, work, services, elaboration of price policies and advertising strategies;

28) Repealed in accordance with Law of RK No. 467-1V dated 21 Juky 2011

29) sales —shipment and (or) transfer of goods or other assets /modified by 32],
performance of work, rendering of services for the purpose of selling, exchanging,
charge-free donation, as well as transfer of pledged goods to the pledge-holder;

30) royalty — payments for:

mineral use rights in the course of production of useful minerals and processing
of technogenic formations;

the use or right to use copy rights, software, patents, drawings or models, trade
marks or other similar types of rights; use or right to use industrial equipment, in
particular sea and air craft to be leased in accordance with the bareboat-charter or
demise-charter, as well as merchant or scientific research equipment; use of the «know-
how»; use or right to use films, video films, sound records or other recording facilities;

31) tax agent —individual entrepreneur, private notary, private law enforcement
officer, [inserted by 12] advocate, legal entity, in particular a non-resident legal entity
on whom /modified by 2] in accordance with this Code is entrusted with the duty of
assessment, withholding and transfer of taxes withheld at source of payment;

32) tax arrears — amount of underpayment and also unpaid amounts of fines
and penalties. The tax arrears shall not include the amounts of fines as stated in the
notice on the results of tax audit, and also the amounts of penalties stated in a resolution
on imposition of administrative sanction during a period of appeal in the procedure as
established by the Republic of Kazakhstan legislation in part related to the appeal;

33) tax regime — set of rules of the tax legislation of the Republic of
Kazakhstan, which are used by the taxpayer when computing all tax obligations relating
to payment of taxes and other obligatory payments to the budget as established by this
Code;
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34) taxes — obligatory monetary payments to the budget as established by the
state through legislation in a unilateral procedure, except for the cases specified in this
Code, which are paid in certain amounts, which are irrevocable and non-refundable;

35) taxpayer — person who is the payer of taxes and other obligatory payments
to the budget;

36) taxpayer's (tax agent) official account — a document, in particular in an
electronic form for accounting for the assessed, computed (reduced), transferred and
paid (considering off-set and refunded) amounts of taxes and other obligatory payments
to the budget, obligatory pension contributions, social assessments, and also amounts of
fines and penalties;

37) electronic document of the taxpayer — electronic document transmitted in
an established electronic format, certified with an electronic digital signature of the
taxpayer, after its acceptance and confirmation of authenticity;

38) electronic digital signature of the taxpayer — sequence of electronic digital
symbols created by means of the electronic digital signature and confirming the
accuracy of an electronic document, its belonging to the taxpayer and invariability of its
contents;

39) interest — any payments as follows:

relating to a loan (advance, micro loan), except for the borrowed (lent) principal
of a loan (advance, micro loan), commission fee for transfers of funds by banks and
other payments to a person who for the borrower is not lender, inter-related party;

those relating to a credit (loan), the right of claim under which is assigned by the
bank to the subsidiary organisation that purchases doubtful and bad assets of the parent
bank, except for received (given out) amounts of a credit (loan), fees for transfer of
money by banks and other payments to a given person that is not a lender, related party
for the borrower; [introduced by 37a effective from Ist July 2011 till 1st January 2018]

those relating to a credit (loan), the right of claim under which is assigned by the
bank to the organisation that specializes in enhancing quality of credit portfolios of
second-tier banks, one hundred per cent of voting shares in which is held by the
National Bank of the Republic of Kazakhstan, except for received (given out) amounts
of a credit (loan), fees for transfer of money by banks and other payments to a given
person that is not a lender, related party for the borrower; [introduced by 37a effective
from Ist July 2011 till 1st January 2018]

relating to transfers of assets under financial [inserted by 15 to be effective
January 1, 2011] leases, except for the price at which such assets are received
(transferred), payments to a person who for the lessee is not the lessor, inter-related
party;

relating to deposits (savings), except for the amount of deposit (savings) and
also payment to a person who is not for the party which received deposit (savings) is not
the depositor (contributor), related inter-party;

relating to accumulation insurance agreements, except for amount of insurance
amounts to a person who is not for the insurer for the insurant, inter-related party;

relating to debt securities in the form of a discount or a coupon (subject to
discount or premium from the price of the primary allocation and (or) purchase price)
and payment to the person who for the person paying the interest is a holder of that
person's debt securities, inter-related party;
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relating to a bill of exchange, except for amounts specified in the bill of
exchange, payment to the person who for the bill of exchange maker is not a holder of
his bills of exchange, related party;

relating to repo transactions — in the form of a pesitive [excluded by 32 to be
effective January 1, 2011] difference between the closing price and the opening price of
repo;

on Islamic lease certificates; [introduced by 2]

For the purposes of this subparagraph interest paid under bank account
agreements shall be also recognised as interest; [introduced by 32 to be effective
January 1, 2011]

40) derivative financial instrument — agreement which value depends on the
amount (including fluctuations of the value) of the underlying asset of the agreement,
which specifies the performance of a settlement under a given agreement in the future.
Options, futures, forwards, swaps and other derivative financial instruments, in
particular those that represent a combination of the above derivative financial
instruments shall be recognised as derivative financial instruments.

Goods, standard batches of commodities, securities, currency, indices, interest
rates and other assets that have a market value, a future event or a circumstance,
derivative financial instruments may be underlying assets;

41) person — natural person or legal person; natural person — citizen of the
Republic of Kazakhstan, foreigner or stateless person; legal person — organisation
formed in accordance with the Republic of Kazakhstan or foreign country legislation
(non-resident legal person). For the purposes of this Code a company, organisation or
another corporate formation, formed in accordance with the legislation of a foreign
country, shall be recognised as independent legal persons, irrespective of whether they
have the status of a legal person of the foreign state where they were formed;

41-1) authorised legal entity — a legal entity in the sphere of selling taxpayer's
(tax agent's) property which disposal is restrained, that is determined by the
Government of the Republic of Kazakhstan; [introduced by 19]

42) authorised state bodies — state authorities of the Republic of Kazakhstan,
except for the tax authorities and local executive bodies who are authorised by the
Republic of Kazakhstan Government to carry out the assessment and (or) collection of
other obligatory payments to the budget, and also interacting in accordance with this
Code with the tax service authorities within the bounds of their authority as established
by the Republic of Kazakhstan laws, acts of the President of the Republic of Kazakhstan
and Government of the Republic of Kazakhstan /added by 8 to be effective January I,
20097,

43) authorised body — state authority carrying out guidance in the sphere of
ensuring collection of taxes and other obligatory payments to the budget;

44) winnings — any types of income in kind and in cash which are received by
taxpayers at competitions, contests (olympiads, events, on lotteries, drawings, including
drawings on deposits and debt securities, as well as income in the form of material
benefits, as received in gambling and (or) from wagers);

45) electronic taxpayer — taxpayer who interacts with the tax service
authorities by electronic methods on the basis of an agreement concluded with the tax
service authorities on the use and recognition of the electronic digital signature in the
exchange of electronic documents in accordance with the procedure established by this
Code;
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46) operator — a legal entity established or determined in accordance with
legislative acts of the Republic of Kazakhstan by subsurface users which conduct
subsurface use operations in the composition of a special partnership (consortium)
within the framework of an agreement (contract) on production sharing; [introduced by
15 to be effective January 1, 2009]

47) import of goods — delivery of goods to the customs territory of the Customs
Union, carried out in accordance with the customs legislation of the Customs Union
and/or the customs legislation of the Republic of Kazakhstan and also delivery of goods
to the territory of the Republic of Kazakhstan from the territory of other member-state
of the Customs Union. [introduced by 15]

1-1. For the purposes of this Code related parties shall be natural persons and
(or) legal entities having mutual relations, which meet one or several of the following
conditions: [introduced by 32]

1) one person is recognised as an affiliated person of the other person in
accordance with the legislative acts of the Republic of Kazakhstan; [introduced by 32]

2) one person is a major participant in the other person; /introduced by 32]

3) the persons are connected by an agreement, in accordance with which one
other them has the right to determine decisions which are passed by the other;
[introduced by 32]

4) the legal entity is under control of a major participant or official person of the
other legal entity; [introduced by 32]

5) a major shareholder, major participant or official person of one legal entity is
a major shareholder, major participant or official person of the other legal entity;
[introduced by 32]

6) the legal entity together with the other legal entity is under control of a third
party; [introduced by 32]

7) the person jointly with its affiliated persons holds, uses, disposes ten and
more per cent of participatory interest in a legal entity or legal entities specified in
subparagraphs 2)—o0) of this paragraph; /introduced by 32]

8) the natural person is an official person of the legal entity specified in
subparagraphs 2)—7) of this paragraph, except for the independent director of a joint-
stock company; /introduced by 32]

9) the natural person is a close relative or relative by marriage (brother, sister,
parent, son or daughter of the husband (wife) of a major participant or official person of
the legal entity. [introduced by 32]

The major participant for the purposes of this paragraph shall be understood as a
participant, whose share in assets of a legal entity, except for joint-stock companies, is
ten and more per cent. [introduced by 32]

Control over a legal entity shall be the possibility to determine decisions passed
by the legal entity. [introduced by 32]

Persons shall not be recognised as related parties where the sole base for their
relations is the participation of the national managing holding company in the
authorised capital of a bank as a major shareholder and (or) the participation of official
persons of the national managing holding company in the managing authority of such a
bank, which has arisen after 1st January 2009. [introduced by 32 shall enter in force
from the Ist January 2012 and be in effect until the 1st January 2014]
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2. Other special definitions and terms of the tax legislation of the Republic of
Kazakhstan shall be used in accordance with their meanings defined in the relevant
Articles of this Code.

3. Definitions of civil law and other branches of the Republic of Kazakhstan
legislation, which are used in this Code, shall be applied in accordance with the
meaning as they are used in those branches of the legislation of the Republic of
Kazakhstan, unless otherwise specified by this Code.

CHAPTER 2. THE RIGHTS AND OBLIGATIONS OF THE TAXPAYER
AND THE TAX AGENT. REPRESENTATION IN TAX RELATIONS

Article 13. The Rights of the Taxpayer

Amended by 13) Law No. 263 of 2nd April 2010 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Improvement of the Budget Process.

1. The taxpayer shall have the following rights:

1) to receive from the tax service authorities information on present taxes and
other obligatory payments to the budget, on changes in the tax legislation of the
Republic of Kazakhstan, explanations in respect of the procedure for completion of tax
forms;

2) to represent own interests in the relations, which are regulated by the tax
legislation of the Republic of Kazakhstan, personally or through own representative or
with participation of a tax consultant;

3) to receive results of tax supervision in cases established by this Code;

4) to receive free of charge from the tax authority the standards of rendering of
state services approved in accordance with the procedure established by the legislation
of the Republic of Kazakhstan /modified by 13], sheets of the established forms of tax
applications and (or) software, which is necessary to present tax reports and application
in the electronic format;

5) through an application, to receive from the tax authority duplicates of the tax
reports, which were previously presented by the taxpayer;

6) to present to the tax service authorities explanations in respect of the
assessment and payment of taxes and other obligatory payments to the budget according
to the results of tax supervision;

7) not later than in two working days from the time of receipt by the tax
authority of a tax application, to receive an excerpt from the personal account
concerning the status of settlements with the budget in respect of the fulfilment of the
tax obligation, as well as the obligations on the assessment, withholding and transfer of
obligatory pension contributions, the computation and payment of social assessments;

8) pursuant to a tax application to receive, in accordance with the procedure for,
and within periods established by this Code, the following types of certificates:

those confirming absence of tax arrears, arrears associated with obligatory
pension contributions and social assessments;

those confirming absence (presence) of tax arrears, arrears associated with
obligatory pension contributions and social assessments,

those confirming amounts of income received by a non-resident from sources in
the Republic of Kazakhstan, and withheld (paid) taxes;
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9) to receive information on details which are necessary to complete a payment
document, for the purposes of fulfilling the tax liability of payment of taxes and other
obligatory payments to the budget, as well as information on the procedure for payment
of taxes and other obligatory payments to the budget within one working day from the
time of applying to the tax authority for said information;

10) to appeal in accordance with the procedure established by this Code and
other legislative acts of the Republic of Kazakhstan a notice concerning results of the
tax audit and (or) a decision of a superior tax service authority, which was passed
according to results of the consideration of the complaint against the notice, as well as
acts (omission) of officials of the tax service authorities;

11) to demand observance of tax secrecy;

12) to receive free of charge state services, which are rendered by the tax
service authorities in accordance with this Code;

13) to fix in writing questions, which the official of the tax service authority has
raised during the course of conducting of a tax audit, and to coordinate with him a
document, which presents said questions;

14) not to present information and documents, which do not pertain to taxable
items and (or) items related to taxation, except for information and documents, the
presentation of which is directly specified by the tax legislation of the Republic of
Kazakhstan, legislation of the Republic of Kazakhstan concerning transfer pricing, as
well as by the legislation of the Republic of Kazakhstan concerning state regulation of
manufacture and turnover of certain types of excisable goods.

2. The taxpayer shall have the right to participate by using electronic methods
in relations, which are regulated by the tax legislation of the Republic of Kazakhstan, in
accordance with the procedure established by this Code.

3. The taxpayer shall have other rights specified by the tax legislation of the
Republic of Kazakhstan.

Article 14. Obligations of the Taxpayer

Amended by 12) Law No. 262 of 2nd April 2010 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues Enforcement Procedures;

15) Law No. 297-1V of 30th June 2010 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Matters of Customs Regulation and Taxation;

29) Law No. 452 of 5th July 2011 of the Republic of Kazakhstan Concerning the
Introduction of Amendments and Additions to Certain Legislative Acts of the Republic
of Kazakhstan on Issues of Revision of the Competence of Authorised State Bodies and
of the Government of the Republic of Kazakhstan to Pass Regulatory Legal Acts
establishing Requirements to Audited Entities; and

39) Law No. 535 of 9th January 2012 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of State Promotion of Industrial Innovation
Activity.

1. The taxpayer shall be obliged as follows:

1) to fulfil timely and to full extent the tax liability in accordance with this
Code;
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2) to fulfil lawful requirements of officials of the tax service authorities for
elimination of exposed violations of the tax legislation of the Republic of Kazakhstan,
as well as not to hinder lawful activities where they perform official functions;

3) on the basis of an injunction, to admit officials of the tax service authorities
to examine assets, which are a taxable item and (or) an item related to taxation;

4) to disclose information and documents specified by the legislation of the
Republic of Kazakhstan concerning transfer pricing;

5) to apply cash registers and to observe the procedure for their application
established by this Code;

6) to file with the tax authority a tax application for conducting of a
documentary audit in connection with the cessation of business activities of the
individual businessman (except for the cases established by Article 43 of this Code), of
the activity of private notary, private law enforcement officer, [inserted by 12] of
advocate, of permanent establishment, non-resident legal person, reorganisation by
division and (or) liquidation of the legal person;

7) to notify the tax authorities of coming arrival of excisable goods (except for
passenger cars) that are imported from the member states of the Customs Union,
through the procedure established by the Government of the Republic of Kazakhstan.
[introduced by 39, to be effective July 1, 2011]

2. The taxpayer shall perform other obligations stipulated by this Code.

Article 15. Rights and Obligations of the Tax Agent

1. The tax agent shall have the same rights and bear the same obligations as the
taxpayer, unless it is otherwise specified by this Code.

2. The tax agent shall also be obliged:

1) accurately and timely to assess taxes which are withheld at the source of
payment in accordance with the Special Part of this Code;

2) to withhold appropriate taxes from a taxpayer and transfer them to the budget
in accordance with the procedure and time, which are stipulated by this Code;

3) to account for income paid to taxpayers, as well as amounts of taxes withheld
and transferred to the budget, in particular personally by each taxpayer;

4) to present to the tax authority in the place of registration tax reports in
accordance with the procedure established by the Special Part of this Code.

3. The tax agent shall perform other obligations specified by this Code.

Article 16. The Support and Protection of the Rights of the Taxpayer (Tax
Agent)

1. The taxpayer (tax agent) shall be guaranteed the protection of his rights and
legitimate interests.

2. The protection of rights and legitimate interests of the taxpayer (tax agent)
shall be performed in accordance with the procedure stipulated by this Code and other
legislative acts of the Republic of Kazakhstan.

Article 17. Representation in Tax Relations Which Are Regulated by This
Code
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Amended by 8) Law No. 200 of 16th November 2009 of the Republic of
Kazakhstan Concerning the Introduction of Amendments and Additions to Certain
Legislative Acts of the Republic of Kazakhstan on Issues of Taxation;

15) Law No. 297-1V of 30th June 2010 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Matters of Customs Regulation and Taxation.

1. The taxpayer (tax agent) shall have the right to participate in relations, which
are regulated by the tax legislation of the Republic of Kazakhstan, through its legal or
authorised representative, unless otherwise is established by this paragraph. [introduced
by 15]

The provisions of this paragraph shall not be applicable in case of submission by
the taxpayer, deregistered from value-added tax pursuant to the decision of the tax
authorities in accordance with paragraph 4 of Article 571 of this Code, of tax reporting
under value-added tax for the period during which such taxpayer is not a payer of value-
added tax. [introduced by 15]

2. A person, who is authorised to represent the taxpayer (tax agent) on the basis
of legislative acts of the Republic of Kazakhstan, shall be recognised a legal
representative of the taxpayer (tax agent).

3. The authorised representative of the taxpayer (tax agent) shall be a natural
person or legal entity which is authorised by the taxpayer (tax agent) to represent his
interests in relations with the tax service authorities, other participants in relations that
are regulated by the tax legislation of the Republic of Kazakhstan. [introduced by 8 to
be effective January 1, 2009]

The authorised representative of the taxpayer (tax agent) who is a natural
person, in particular of the individual entrepreneur, shall act on the basis of a notarised
power of attorney or a power of attorney equated to the notarised power of attorney that
is issued by such a taxpayer (tax agent) in accordance with the civil legislation of the
Republic of Kazakhstan, in which a specific list of powers of the representative is
indicated. /introduced by 8 to be effective January 1, 2009];

The authorised representative of the taxpayer (tax agent), which is a legal entity
or structural unit of a legal entity, shall act on the basis of the foundation documents of
such a taxpayer (tax agent) and (or) its power of attorney issued in accordance with the
civil legislation of the Republic of Kazakhstan in which a specific list of powers of the
representative is indicated. [introduced by 8 to be effective January 1, 2009]

4. The personal participation of the taxpayer (tax agent) in the relations, which
are regulated by the tax legislation of the Republic of Kazakhstan, shall not deprive its
right to have the representative and equally the participation of the representative shall
not deprive the taxpayer (tax agent) of the right to participate personally in the specified
relations.

5. Acts (omission of act) of the representative of the taxpayer (tax agent), which
were done in connection with the participation of said taxpayer (tax agent) in the
relations, that are regulated by the tax legislation of the Republic of Kazakhstan, shall
be recognised as acts (omission) of the taxpayer (tax agent) within the framework of the
powers which were granted by the taxpayer to said representative on the basis of the
documents specified in paragraph 3 of this Article.
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Article 17-1. Participation in Tax Relations Through an Operator in the
Performance of Transactions on the Subsurface Use on the Basis of an Agreement
(Contract) on Production Sharing

Introduced by 15) Law No. 297-1V of 30th June 2010 of the Republic of
Kazakhstan Concerning the Introduction of Amendments and Additions to Certain
Legislative Acts of the Republic of Kazakhstan on Matters of Customs Regulation and
Taxation. Effective January 1, 2009.

1. Subsurface users which perform subsurface use operations in the composition
of a special partnership (consortium) within the framework of an agreement (contract)
on production sharing shall have the right to participate in the relations regulated by the
tax legislation of the Republic of Kazakhstan through an operator.

2. The powers of the operator in the relations regulated by the tax legislation of
the Republic of Kazakhstan shall be determined in accordance with an agreement
(contract) on production sharing in part not contradicting this Code.

3. In the implementation of tax obligations in accordance with subparagraph 2)
of paragraph 3 of Article 308-1 of this Code, the operator shall have all the rights and
obligations as provided for by this Code for taxpayers (tax agents), and the procedure
for tax administration as provided for by this Code for taxpayers (tax agents) shall also
be applicable to it.

4. The actions (failure to act) of the operator performed on behalf and/or
pursuant to instructions of subsurface users in connection with the participation of
those subsurface users in the relations regulated by the tax legislation of the Republic of
Kazakhstan shall be recognized to be the actions (failure to act) of such subsurface users
and the operator acting on their behalf and/or pursuant to their instructions.

CHAPTER 3. THE TAX SERVICE AUTHORITIES. THE CUSTOMS
AUTHORITIES. THE [INTERACTION OF THE TAX SERVICE
AUTHORITIES WITH OTHER STATE AUTHORITIES

Article 18. The Objectives and the Structure of the Tax Service Authorities

Amended by 8) Law No. 200 of 16th November 2009 of the Republic of
Kazakhstan Concerning the Introduction of Amendments and Additions to Certain
Legislative Acts of the Republic of Kazakhstan on Issues of Taxation;

32) Law No. 467 of 21st July 2011 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan on Issues of Taxation.

1. The objectives of the tax service authorities shall be as follows:

1) ensuring of the fullness and timeliness of receipt of taxes and other obligatory
payments by the budget;

2) ensuring of the fullness and timeliness of computation, withholding and
transfer of obligatory pension contributions to accumulative pension funds (henceforth
— obligatory pension contributions) and computation and payment of social
assessments to the State Fund for Social Insurance (henceforth — social assessments);

3) participation in the implementation of the tax policy of the Republic of
Kazakhstan;
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4) ensuring the economic security of the Republic of Kazakhstan within their
competence;

5) ensuring the compliance with the tax legislation of the Republic of
Kazakhstan.

2. The tax service authorities shall consist of the authorised body and the tax
authorities, which have codes approved by the Government of the Republic of
Kazakhstan [added by 32].

3. The tax authorities shall comprise the territorial units of the authorised body
for the provinces, cities of Astana and Almaty, for districts, cities and districts in cities,
as well as interdistrict territorial units of the authorised body. In the event of
organisation of special economic zones, tax authorities may be formed in the territory of
those zones.

4. The tax authorities shall be directly vertically subordinated to the relevant
superior tax service authority and they shall not be recognised as local executive bodies.
5. The authorised body shall perform the guidance of the tax authorities.

6. The tax service authorities shall have an emblem. Description of the emblem
of the tax service authorities and the procedure for using it shall be approved by the
authorised body. /introduced by 8 to be effective January 1, 2010]

Article 19. Rights of the Tax Service Authorities

Amended by 8) Law No. 200 of 16th November 2009 of the Republic of
Kazakhstan Concerning the Introduction of Amendments and Additions to Certain
Legislative Acts of the Republic of Kazakhstan on Issues of Taxation;

9) Law No. 234 of 30th December 2009 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Issues of Obligatory and Mutual Insurance, Taxation;

15) Law No. 297-1V of 30th June 2010 of the Republic of Kazakhstan
Concerning the Introduction of Amendments and Additions to Certain Legislative Acts
of the Republic of Kazakhstan on Matters of Customs Regulation and Taxation, and

28) Law No. 421 of 25th March 2011 of the Republic of Kazakhstan Concerning
the Introduction of Amendments and Additions to Certain Legislative Acts of the
Republic of Kazakhstan Concerning Issues of Improving Civil Legislation.

1. The tax service authorities shall have the following rights:

1) within their competence, to elaborate and approve regulatory legal acts,
which are stipulated by this Code;

2) to perform tax supervision;

3) to carry out international cooperation in respect of taxation issues;

4) to demand from a taxpayer (tax agent, operator) /modified by 15 to be
effective January 1, 2009] to grant the right of access to viewing the data of a software,
that is designated for automation of the accounting and tax accounting, /inserted by 9 to
be effective January 1, 2010] and (or) information system, which comprise data of
primary accounting documents, accounting registers, information on taxable items and
(or) items related to taxation in case of the use of by the taxpayer (tax agent, operator)
[modified by 15 to be effective January 1, 2009] of such software and/or information
system, except for the right of access to viewing the data of a software and (or)
information system of banks and other organizations which perform certain types of
banking transactions, which contain the information on banking accounts of their
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clients, which constitute a banking secret in accordance with legislative acts of the
Republic of Kazakhstan;

5) to demand from a taxpayer (tax agent, operator) /modified by 15 to be
effective January 1, 2009] to present documents, which confirm the correctness of
assessment and timeliness of payment (withholding and transfer) of taxes and ot