AMENDMENTS TO THE LAW ON TRADE COMPANIES

(Official Gazette of the Republic of Macedonia 81/99)

Article 1


In the Law on Trade Companies (Official Gazette of the Republic of Macedonia 28/96, 7/97, 21/98, 37/98, 63/98 and 39/99) the words: “not to exceed five (5) years” of Article 292, paragraph 1 are deleted.


The second sentence of paragraph 2 is deleted.

Article 2


The title “Trade Company Owned by a Foreign Entity” and Article 573 are deleted.

Article 3


In Article 692, paragraph 1 the full stop is placed after the words “head office”, while the remaining words of the sentence are deleted.

Article 4


New paragraph 2 is added in Article 696, which reads:


“ If the company, which has established a branch office, is registered in the Registry of the country where it has a head office less than two years from the date of submission of the application for establishment of a branch office, until the expiration of two years from the date of establishment, beside the responsibility pertaining to paragraph 1 of this Article, solidarily and unrestrictedly, it shall be responsible for the obligations delivering from operations of the branch office, before the founders  of the foreign company, i.e. the foreign sole proprietor.”

Article 5


This Law shall enter into force on the eighth from its publication in the Official Gazette of the Republic of Macedonia.

