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Productivity gains still a matter of concerns
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National trade-related and other policy developments

Libya
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Near 14-year peak

World grains/oilseeds export prices hit the highest in 22 
years in mid-March, with wheat at a near 14-year peak 

IGC Grains and Oilseeds Index (GOI) Selected GOI sub-Indices 

* As at 1 April 2022
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15 Mar’22 – highest on record
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Argentine sunflower 
oil export values at 

US$2,200 fob +

Recent weeks have witnessed a surge in international 
vegetable oils prices on fundamentals, shrinking surpluses

Sunflower oil 

➢ Values surge – linked to 80% of exportable supplies 
being due to Russia/Ukraine

➢ Quotations for Ukraine no longer listed

Soya oil

➢ Buyers look to secure supplies as the sunflower oil 
market disappears

➢ US domestic S&D balance sheet supportive –
record biofuels use, small surplus for exports

➢ South American crops shrink –surpluses smaller

Palm oil

➢ Market also supported by fresh demand to replace 
sunflower oil – Asian importers

➢ Local consumption (biodiesel mandates) supportive

Rapeseed/Canola oil

➢ Underlying support from Canada’s poor harvest
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Wheat: Increased use of stocks may be an option to counter 
potentially lower imports, but not in all regions

North Africa

Note: Data for respective local  marketing years
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Setting the scene: Ukraine major grains and 
oilseed production summary

m t 18/19 19/20 20/21 21/22 y/y

(est.) (f'cast) change

Grains

  Wheat 25.1 29.2 25.4 33.0 + 29.9%

  Maize 35.8 35.9 30.3 41.9 + 38.2%

  Barley 7.6 9.5 7.9 10.0 + 25.2%

  Rye 0.4 0.3 0.5 0.6 + 30.9%

  Other coarse grains 0.9 1.0 1.1 1.1 - 6.4%

Total grains 69.7 75.9 65.3 86.5 + 32.6%

  Sunflowerseed 15.3 16.5 13.1 16.4 + 25.1%

  Soyabeans 4.5 3.7 2.8 3.4 + 21.8%

  Rapeseed 2.9 3.5 2.6 2.9 + 14.5%

Oilseeds 22.6 23.7 18.5 22.7 + 23.1%
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Wheat: Some significant importers, notably in NE Asia and Africa, 
are particularly reliant on supplies from Ukraine and Russia

* Net importers with average annual wheat purchases of more than 0.5m t and a combined (Russia + Ukraine) import share of mor e than 30%. Bubble size represents 
average import volume. Excludes India, which had negligible imports during the past three years. The EU is not shown as a net exporter.

Share of total imports (average for 2016/17-2020/21, Jul/Jun)*
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Maize: Some significant importers, notably in Asia, North Africa 
and in Europe, are particularly reliant on supplies from Ukraine 
and Russia

* Net importers with average annual maize purchases of more than 0.5m t and a combined (Russia + Ukraine) import share of mor e than 30%. Bubble size represents 
average import volume.

Share of total imports (average for 2016/17-2020/21, Jul/Jun)*
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Wheat: Highlighting delivered costs from various origins to 
Egypt 

Wheat: calculated cost and Freight (c&f) prices to Egypt (Alexandria)
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* As at 31 March 2022

Origin, 
variety

US HRW 
(11.5%), Gulf

EU (Germany) 
B quality

EU (France) 
Grade 1

Australia APW, 
Kwinana

Russia 
(12.5%)

India (12%), 
E ports

India (12%), 
W ports

Fob* $459 $448 $427 $423 $395 $345 $336
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Maize: Calculated cost and freight (c&f) prices to the EU (Rotterdam)
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* As at 31 March 2022

Maize: Highlighting delivered costs from various origins to the 
EU 

Origin, 
variety

US, 3YC
(Gulf)

Brazil 
(Santos)

Argentina
(Up River)

Fob* $352 $356 $313
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Analysing total cost of trade: wheat delivered prices and import tariffs

US planting progress
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Composition of wheat delivered costs (incl. applied import tariffs)

* Based on import duty applicable over TRQ volumes. 
Note: Price structure calculated based on nominal fob and freight prices from main origins as at 15 Jul 2020, as well as appl ied tariffs (MFN, general (non-MFN) or preferential basis, where applicable). 

Non-ad valorem tariffs converted into an ad valorem (%) equivalent using UN-WTO methodology. 
Sources: IGC, ITC, WTO, IGC calculations.

o Countries under review account 
for about one-half of global wheat 
imports

o FOB prices account for around 
80% of implied delivered costs 
(incl. import tariffs) on average, 
but values range from 60% to 
more than 90% across countries

o Freight represents about 10% of 
total costs on average (ranging 
from 6% to 16%)

o Share of applied tariffs ranges 
from 0% to around 30%. However, 
some importers apply tariff-rate 
quotas (TRQ) with lower or zero 
in-quota duties.


