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Source: WTO, based on EMEA, IFPMA.  For clarity of presentation, the different steps in the vaccine value chain are presented sequentially.  
To expedite access, in practice, different steps are being undertaken in parallel. *IP may be generated at multiple steps in the vaccine trade value chain.

https://www.ema.europa.eu/en/human-regulatory/overview/public-health-threats/coronavirus-disease-covid-19/treatments-vaccines/covid-19-vaccines-key-facts
https://www.ifpma.org/resource-centre/the-complex-journey-of-a-vaccine/

