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DISCIPLINES ON DOMESTIC REGULATION FOR THE ACCOUNTANCY SECTOR – MALAYSIA'S PERSPECTIVE ON THE SCOPE AND IMPACT
1. The key features of the Disciplines on Domestic Regulations for the accountancy sector

(a) Scope

(b) Principles

2. The regulatory framework for accountancy services in Malaysia

(a) Accountants Act, 1967

(b) Companies Act, 1965

(c) Income Tax Act, 1967

(d) Securities Industries Act, 1983

(e) Cooperatives Act, 1993

(f) Banking and Financial Institutions Act, 1989

3. Practising accountancy in Malaysia

(a) Membership of the Malaysian Institute of Accountants

(b) Obtaining the Practising Certificate

(c) Approval as Companies Auditors

(d) Approval as Cooperative Auditors

(e) Approval as Tax Agents

4. Views on implementing the disciplines of domestic regulations for the accountancy sector 
in Malaysia

(a) Domestic regulation is a sovereign right of Malaysia

(b) Regulatory objectives are for meeting domestic needs and aligning the accountancy practices to the global best practices

(c) Not more than necessary?

(d) Transparency of Malaysia's domestic regulation on accountancy service sector
(e) Mutual Recognition Agreement

(f) Other issues

5. Issues on extending the accountancy disciplines to other professional services
(a) Differences of scope of services of professional services in different jurisdictions

(b) Layers of competent authorities; national, state, local authorities

(c) Citizenship and residency requirements

(d) Technical standards
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