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IV. trade policies by sector

(1) Overview

1. Agriculture and services are the backbone of Belize's economy.  Trade policy has sought to protect a small number of activities in the first, while recognizing that liberalization is best to encourage the growth of most other sectors.  Although significant reforms have been carried out in recent years, selective protection and limited competition in certain areas still weigh on the competitiveness of export-oriented service activities.  Further structural reforms to address this issue would require the elimination of existing policy-induced distortions.

2. Agriculture (including fisheries) is a key contributor to employment and export earnings.  During the last six years it has been able to expand despite the effects of inclement weather and shifting market conditions.  The main export products are bananas, sugar, frozen citrus products, and shrimp.  Efforts are being made to widen the export base to include non-traditional crops.  Some exports, notably sugar and bananas, are largely driven by the preferential access granted unilaterally by the European Union and the United States.

3. Domestic support to agriculture is granted mainly through tariffs and, more importantly, non-automatic import licensing.  The latter is used to restrict the importation of products such as fruit and vegetables, peanuts, sugar, beans, maize, rice, corn, poultry, hams, milk, beer, and bottled water.  The licensing system has increased the price paid by Belizean consumers for various basic foodstuffs, while providing domestic producers little incentive to increase productivity.  However, the authorities believe that non-automatic licensing is required because tariffs alone, even at bound levels, could not protect the selected products against foreign competition.  They also consider that the effect on prices and consumers has been reduced by informal imports.

4. Electricity is provided through a private de facto monopoly, with about half of the domestic demand met by imports.  Plans are under way to increase domestic generation.  Electricity rates are high by regional standards, possibly reflecting the existing monopoly arrangement.  There is no domestic production or refining of hydrocarbons but there are provisions that would favour the purchase of domestically produced goods and services over imported inputs.

5. The services sector accounts for about 59% of Belize's GDP and a quarter of total employment, and is the single largest foreign exchange earner.  Belize's Uruguay Round GATS commitments cover only some professional services.  Belize took part in the extended GATS negotiations on basic telecommunications, and adopted the Fourth Protocol and the Reference Paper in 1997.

6. In the financial sector, foreign service providers play an important role, and receive national treatment.  There is also an important international sector that enjoys several tax exemptions.  The banking market is small, with an oligopolistic structure.  Limited access to long-term financing is seen as one of the single most important constraints limiting Belize's growth and competitiveness.  The telecommunications sector has undergone gradual liberalization, but some services are still provided through monopolies established by law.  As at early 2004, most telecommunication markets in Belize were not deemed competitive by the Public Utility Commission.
7. Air and marine transport services are vital for Belize given the key role of international trade in its economy.  The operation of Belize's main harbours was transferred to the private sector in 2002, and that of its international airport in 2003.  New plans for improved terminal facilities are under way and are expected to improve Belize's positioning in the regional tourist market.  Tourism has become the largest foreign income earner and the authorities have placed it at the centre of Belize's growth strategy.  There are no restrictions on the participation of foreign firms in maritime or air transport services, or in tourism-related activities.

(2) Agriculture and Related Industries

(i) Features

8. Following the decline of forestry during the 1950s, agriculture became one of the main economic activities in Belize.  A range of crops are produced and several types of livestock are kept, e.g. pigs, poultry and cattle (Table IV.1).  The authorities have indicated that exports in various activities have decreased, e.g. bananas and sugar, mainly due to inclement weather and lower export prices.

9. According to government figures, 41% of Belize's total employment is directly dependent on agriculture (including forestry) and fisheries.  It provides income to a significant proportion of the lower income population, e.g. more than 75% of all small "milpa" farmers were living under the poverty line in 1996.

Table IV.1

Agricultural production in Belize

	 
	1997
	1998
	1999
	2000
	2001
	Annual average growth 1997-01

	Crops
	 
	 
	 
	 
	 
	 

	Sugar cane ('000 lb tons)
	1,180
	1,156
	1,153
	1,095
	1,011
	-3.8%

	Oranges ('000 90 lb boxes)
	4,550
	3,880
	4,455
	5,590
	5,734
	6.0%

	Grapefruit ('000 80 lb boxes)
	1,418
	1,236
	1,328
	1,391
	1,461
	0.7%

	Corn ('000 lb)
	82,363
	82,908
	89,593
	69,933
	81,113
	-0.4%

	Rice paddy ('000 lb)
	36,877
	20,838
	27,819
	21,710
	25,301
	-9.0%

	R.K. Beans ('000 lb)
	9,357
	6,905
	8,044
	9,501
	12,340
	7.2%

	Bananas ('000 40 lb boxes)
	2,904
	2,856
	3,097
	3,626
	2,613
	-2.6%

	Cocoa, dry beans (lb)
	184,556
	197,993
	49,640
	65,211
	65,536
	-22.8%

	Livestock
	 
	 
	 
	 
	 
	

	Cattle (number slaughtered)
	8,316
	8,150
	7,302
	5,993
	8,621
	0.9%

	Dressed weight ('000 lb)
	3,326
	3,260
	2,526
	2,168
	3,196
	-1.0%

	Pigs (number slaughtered)
	13,378
	13,807
	14,862
	12,159
	16,433
	5.3%

	Dressed weight ('000 lb)
	1,686
	1,740
	1,873
	1,777
	2,380
	9.0%

	Poultry (number slaughtered)
	3,918
	4,504
	5,614
	5,414
	7,850
	19.0%

	Dressed weight ('000 lb)
	16,521
	15,856
	18,399
	18,545
	27,903
	14.0%

	Milk ('000 lb)
	2,511
	2,492
	2,934
	3,079
	5,230
	20.1%

	Honey ('000 lb)
	133
	98
	193
	172
	93
	-8.6%

	Eggs ('000 doz.)
	2,583
	2,678
	2,733
	2,805
	2,881
	2.8%


Source:
Central Statistical Office.  Online data available at:  http://www.centralbank.org.bz.
10. After the decline of forestry in the mid 1950s the importance of agriculture increased;  since 1980 it has varied between 15% and 9% of Belize's GDP.  During 1997-03, agriculture (including forestry) averaged 10.7% of GDP, down from its average of 13.4% during 1990-96.
  At 4.7%, real annual average growth for the sector during 1997-03 was significantly lower than annual average real GDP growth.  During 1996-01, most of Belize's agricultural products maintained the same growth path with a few exceptions:  growth of grapefruits, bananas and cocoa declined sharply;  sugar, decreased continuously during this period, the only major export crop to do so.

11. Medium-and long-terms loans for agriculture are provided by the Development Finance Corporation (section (5)(ii));  the main beneficiaries have traditionally been larger farms focused on export crops, e.g., citrus, bananas, sugar.  For this reason, the Small Farmers and Business bank was created to cater for the needs of the smaller scale farmers, involved in domestic agriculture and in the production of livestock and non-traditional crops for the export market.  The Belize Agricultural Health Authority (BAHA) is a quasi-public agency with responsibility for  agricultural health, quarantine, and food safety.  It regulates quality and health standards in food processing plants as well as in farms.  The Belize Marketing and Development Corporation (BMDC), also a quasi-public agency, is mandated to promote the marketing and distribution of agricultural products;  most of its activities are focused on rice (see Chapter III(4)(iv)).
12. Belize's agricultural exports enjoy duty-free access to the United States through the Caribbean Basin Initiative.
  Furthermore, Belize has been allocated tariff quotas for sugar exports to the United States (section (iii)(a)).  Canada also provides duty-free access for Belize's products under CARIBCAN.
  The EU provides preferential access for two of Belize's most important export products, sugar and bananas.

13. Belize is self-sufficient in rice, beans, sugar, maize, fresh meat, and poultry.  Beef on the hoof is also exported to Mexico and Guatemala
, but carcasses and meat cuts are not exported.  Some other small-scale production is geared towards export, including organic cacao, papaya, and chilli peppers.

14. Belize supports domestic agricultural production through tariffs, import licensing, and general services such as research, extension, training, and pest control.
  The average tariff on agricultural products, at 18.2%, is well above the average for other products (Chapter III(2)(iii)).  Particularly high tariffs, of between 70% and 90%, apply to agricultural items (WTO definition) such as spirits and other liquors.  Non-automatic import licensing is used to restrict the importation of seven agricultural and agriculture-related product groups:  eggs, fruit and vegetables, hams, milk, poultry, peanuts, and corn flour.  As a matter of policy, licences are not issued for wheat flour and citrus products, and are granted on a case-by-case basis for beers and beverages, sugar and molasses, maize, meats, beans, and rice.  Automatic licensing is applied to jams, jellies, and pepper sauces.

15. The domestic production cost of certain agricultural commodities protected through non-automatic licences appears to be well above the world price, including cereals (with the possible exception of rice), pig meat, and poultry.
  In the case of flour, licensing supports flour processors rather than farmers, as wheat grain imports enter Belize within a tariff range of 0-5%.  Border protection increases the cost of food to Belizean consumers, and non-automatic licensing potentially results in particularly high domestic prices.  In this respect, the authorities note that the principal mechanism to assist domestic consumers consists in exempting some essential food items from the sales tax.  They also argue that, in practice, the cost to consumers is not high because the informal importation of agricultural products is widespread.
16. According to the Ministry of Agriculture and Fisheries (MAF) National Food and Agriculture Policy (2002-2020), duties established by CARICOM's common external tariff "are generally below what would be required to compensate for the removal of import licences".  In the context of this Review, the MAF noted that WTO-compatible support programmes, e.g. research, training, pest and disease control, were not enough to support Belizean agriculture producers.  Thus, the Government of Belize has maintained its licence regime for the following reasons:

· Given the size of Belize's economy, variations in world market conditions could have significant and permanent effects on Belize's agricultural production;
· Belize is not in a position to implement WTO-compatible defensive measures such as safeguard, anti-dumping, and countervailing measures to protect domestic production against imports;  and
· Tariffication would require the introduction of substantial border patrol against smuggling, which the authorities deem they are not in a position to enforce, and without which tariffication would simply increase informal imports.
17. Belize considers that replacing the import licensing regime for agriculture products is neither appropriate nor feasible at this time.
18. Belize has made no notification to the WTO Committee on Import Licensing Procedures concerning its procedures or any changes thereto.  Belize has made no commitments or notifications to the WTO concerning export subsidies or domestic support to agricultural products.  In the context of this Review, the authorities stated that a system of notifications is to be implemented.

19. Belize has made several proposals in the negotiations on agriculture together with other CARICOM members.  These proposals seek, among other things, substantial cuts in bound tariffs for export products from developing countries, the reduction or discipline of non-tariff measures for market access, exemption from further tariff reduction particularly where reductions have already taken place, that "unfair" technical barriers and sanitary and phytosanitary measures not be imposed, and that a technical assistance fund be set up for developing countries.

(ii) Policy objectives

20. Belize's legislation contains specific regulations for the main industries in the sector, i.e. sugar, fisheries, banana, meat and livestock, and citrus products.  The main legislation in the sugar industry are The Sugar Industry (Control) Act, Cap. 283, 2000, The Sugar (Special Funds) Act, Cap. 219, 2000 and The Sugar Industry Act, Cap. 325, 2003.  The banana industry is regulated through The Banana Industry Act, Cap. 205, 2000 and the meat and livestock industry through The Meat and Livestock Act, Cap. 214, 2000.  The main legislation for the fishing industry is the High Seas Fishing Act, Cap. 210:10, 2003 and The Fisheries Act, Cap. 210, 2000.  The citrus industry is regulated through The Citrus (Processing and Production) Act, Cap. 277, 2003.  This legislation also provides legal grounds for Belize's main public policy instruments in the sector, i.e. its licensing regime (Chapter III(2)(vii)).

21. Belize's agricultural production is administered by the Ministry of Agriculture and Fisheries which regulates the sugar, banana, and citrus industries and other agricultural activities.  In addition, several public and private agencies in each of the industries provide advice and support to the appropriate ministry in the formulation of public policy.

22. Development of the meat and livestock industry is guided by councils such as the Pig Council and the Diary Council.  BAHA regulates animal health issues as stated under the Meat and Livestock Act.  The Meat and Livestock Commission, which is mandated to regulate the main issues in the industry, e.g. movement of cattle, specification of standards on the cattle, minimum weight restriction, slaughter of female livestocks, is currently inactive.  The Belize Livestock Producers Association (BLPA) provides technical assistance to producers and in general oversees the interests of the industry.  Prices for retail, export or wholesale are determined by direct negotiations between farmers and processors.  Membership in BLPA is not compulsory but classification as a livestock farmer with cattle and/or pigs, gives the farmer automatic membership of BLPA.
23. In practice, the BLPA, with the consent of MAF, collects a cess for cattle, pigs, and sheep slaughtered for the domestic market or for animals exported on the hoof for an industry development fund. 
  The cess is BZ$8.00 for cattle and BZ$3.00 for pigs and sheep.  The association agreed with processors to collect the cess on their behalf and some members assist with this process.  The funds are used to defray operational costs of the association and the provision of technical service to farmers.  The Meat and Livestock Act stipulates an additional ad valorem tax of 2% on the sales value;  this is not currently enforced.
24. There exist several policies aimed at promoting production of non-traditional crops for both the local and export market.  There are no programmes to guarantee price stability but the authorities note that farmers are encouraged to form associations and marketing cooperatives. Projects for drainage and irrigation and product diversification are being developed as of 2003.  Lack of proper irrigation has been recognized as a source problems for Belizean agriculture as most small farmers (and some large-scale farmers) depend on rainwater, thus making production seasonal.

25. Lending for infrastructure projects has been encouraged by the authorities.  Efforts to promote different non-traditional harvests were being made as well.  Research is also being undertaken to find cheaper sources of feed for poultry and pigs, and to promote more productive pastures for cattle and sheep.  All such policies are aimed ultimately at making Belizean products more competitive in world markets.  Efforts are also being made to help producers reduce the production costs of liquid milk so as to generate a switch from condensed, evaporated, and power milk into fresh milk.
  The authorities note that to promote exports the MAF provides market intelligence, and links potential investors with local producers.
(iii) Key subsectors

(a) Sugar and sugar products

26. The Sugar Industry Control Board (SICB) implements policy for the sector.  Three additional agencies, under the general oversight of the SICB, are in charge of coordinating quality, production, and research:  the Sugar Cane Quality Control Authority (SCQCA);  the Sugar Cane Production Committee (SCPC);  and the Sugar Industry Research and Development Institute (SIRDI).  The Belize Sugar Cane Farmers Association (BSCFA) coordinates the activities of its two regional associations, i.e. Orange Walk and Corozal.  The Sugar Act grants autonomy to the BSCFA to guarantee the provision of necessary capital as well as services to its membership.  It also coordinates harvesting and delivery of sugar cane to the factory.  A Committee of Management comprising of six members, three from each region, supervises the affairs of the association.  Through them, farmers receive technical assistance concerning fertilizers and insecticides, loans, and acquisition of the harvest.
27. Belize's sugar-based manufactured products include molasses and sugar.  There is one sugar cane processing enterprise, Belize Sugar Industries Ltd (BSI), which receives and processes sugar cane at the Tower Hill Factory in Orange Walk.  BSI has approval to purchase and receive a quota, subject to factory grinding capacity of 1.5 million tons of sugar cane for each crop year.  BSI is owned as a trust primarily by the employees (81%), many of which are also sugar cane producers.  The other owners are Tate and Lyle (10%), which was the former owner, the Government of Belize (5%), and the Development Finance Corporation (4%).

28. The SCPC grants a basic reference quantity (formerly a production licence or quota), to parties interested in producing sugar cane.  This quota is subject to  physical verification of the installations by personnel authorized by the SCPC. Licences to manufacture, import or export sugar, ethanol, or any derivative of sugar cane are granted by the MAF upon advice of the SICB.  Export licences are granted automatically;  requests for import licences are also discussed with the Manufacturing Association.  These are seldom issued.

29. The Ministry of Finance and Home Affairs (MFHA) administers two funds related to the sugar industry, the a Sugar (Industry Development) Fund, and the Sugar (Labour Welfare) Fund.  These funds are financed through an export levy of 2% of the value of sugar exported or BZ$11 per tonne, whichever is lower.  This levy is then allocated in the proportion of 85% to the Sugar (Industry Development) Fund and 15% to  the Sugar (Labour Welfare) Fund.  The Ministry responsible for the sugar industry has the authority to vary the tax levied or dismiss it if necessary.
30. Most sugar cane farmers are small-scale farmers, i.e. with less than 25 acres of land, and are concentrated in the north of Belize.  They produce approximately 98% of all sugar cane in Belize
.  Sugar cane production accounts for approximately one third of all arable land in Belize.  Approximately 90% of Belize's total sugar production is exported.  Therefore, given Belize's pegged regime and the quantities sold on the international market, changes in the value of the dollar against other currencies could have a significant impact.  According to the Central Bank the proportion of sugar exports in Belize's total exports decreased from 28.9% in 1997 to 18.3% in 2002.

31. Sugar exports to the United States and the EU declined both in total volume and value in the period 1997 to 2001 (Table IV.2);  the share in sugar exports to both destinations also declined, at an annual average of 21.8% and 3.5%, respectively.  The authorities note that Belize enjoyed additional temporary quotas from the United States prior to 1998.

32. Sugar has preferential access to the U.S. and EU markets through tariff quotas offering in-quota duty-free entry.  Sugar exports to the United States are covered under the Caribbean Basin Initiative.  Access to the EU is guaranteed under two provisions:  the EU-ACP Sugar Protocol (part of the Cotonou Agreements);  and the Agreement on Special Preferential Sugar (SPS).  Access under the EU-ACP Sugar Protocol has no time limit.  As MFN tariffs have not changed since 2000, Belize's sugar exports under the EU-ACP Sugar Protocol have enjoyed a steady margin of preference.  In 2001, the additional revenue accrued by Belizean sugar producers from selling to the EU and United States rather than the world market amounted to some US$10.91 million and US$2.2 million, respectively.
  Belize's sugar exports to the EU through the SPS, which was extended to 2007, declined steadily at an annual average of 28.2% from 2001 to 2003 a total of 4,275 long tons .

Table IV.2

Belize's sugar exports
(US$ million and '000 long tons)
	
	
	1997
	1998
	1999
	2000
	2001

	United States
	Volume
	29.1
	15.9
	13.7
	11.0
	10.9

	
	Value
	11.4
	7.2
	5.5
	4.1
	4.4

	EU
	Volume
	51.5
	54.6
	57.4
	54.9
	44.6

	
	Value
	27.1
	28.7
	29.2
	25.8
	18.8

	Rest of the world
	Volume
	30
	33.8
	46.7
	41.7
	34.6

	
	Value
	7.5
	8.6
	8.6
	7.2
	7.0


Source:
IMF Staff Report for the 2002 Article IV Consultation.
(b) Bananas
33. Belize's annual banana production averaged 55.3 million kg. during 1995-01, but fell to 48 million kg. in 2001, due to Hurricane Iris in October 2001.
  In 2003, banana production reached a record high of 74 million kg.  Bananas were Belize's second largest exports product by value in 2001 and 2002.
  According to the EU Official Journal, in 2001, 92% of the value of Belizean banana exports went to the United Kingdom, under the EU's tariff rate quota scheme (see below).  Belize sells its entire banana production to Fyffes plc, an Irish company, subsidiary of the United Fruit Company, since 1976.  There are 19 farms with a total of 6,100 acres, all are located in the south of Belize.  The sector generates approximately 3,000 direct and some 9,000 indirect jobs. 

34. Since 1991, banana production in Belize has been privatized and is overseen by the Banana Growers Association (BGA).  The authorities note that there is no public involvement in banana production apart from health issues, which are tendered by BAHA.  Therefore, the BGA is in charge of all aspects in the industry, e.g. licences, provision of loans, technical assistance, control of pest and disease, stevedoring, quality control, and marketing.  The authorities note that the Banana Industry Act is not enforced although revisions are being made to bring it up to date.  The BGA meets with Fyffes plc. each year to negotiate volumes of production and prices.
35. Belize, as an ACP nation, exports bananas through the EU's tariff quota scheme, part of an arrangement due to be replaced on 1 January 2006 by a tariff-only system.  Belize may export bananas duty-free within quota C, of 750,000 tonnes, provided to all ACP countries on a historical basis.  Under this quota, Belize has an allocation of 40,000 tonnes.

36. The authorities note that the tariff quota scheme requires the importation of bananas to the EU to be carried out through established marketers that met the criteria of banana importer during 1994‑96.  For this reason, licences were granted directly to marketers and no licences were issued to Belize.  Additionally, the EU's regime allows for licences to be traded.  Thus for imports to the EU above its quota allocation, which represents approximately half of its banana exports, the BGA must purchase an importer's licence from Fyffes plc.  These licences are issued by the EU on a quarterly basis.  The authorities note that this regime has had a significantly negative effect on Belize's banana exports.
37. Benefits from preferential access to the EU market for Belize's banana exports are significant.  For example, in 2002, the EU reported imports of US$26.3 million worth of Belizean bananas
, at an average price of US$0.18 per lb.

(c) Citrus

38. Citrus production comprises mainly oranges and grapefruit, with, respectively approximately 80% and 20% of total volume of production.  There is also some small-scale production of limes, tangerines, and lemons.  Activity in this sector provides employment to approximately 10,000 workers.  There are 1,000 registered growers;  the largest 65 growers produce around 75% of the harvest.  Most of the harvest is processed into frozen orange juice concentrate.
39. According to the Belize Citrus Growers Association (BCGA), in 2002, the industry generated US$15 million worth of orange and grapefruit production.
  Harvests are concentrated in the Stann Creek Valley region.  Belize exports of frozen citrus juice to the U.S. were worth US$20.0 million in 2001 and US$12.1 million in 2002.  Belize citrus exports to the U.S. are duty-free under either the Caribbean Basin Initiative or the Caribbean Basin Economic Recovery Act.
  Just like other agricultural products, exports of citrus products to the United States decreased sharply in 2002 due to the effects of Hurricane Iris in October 2001.  In October 2002, the BCGA bought the two processing plants from the Commonwealth Development Corporation;  this allowed producers to manage the entire process of production in the industry.
40. Production is supervised and regulated by the Citrus Control Board (CCB) in conjunction with the CGA.  The CGA also offers loans to the farmers, with long repayment periods at lower than market interest rates.  These loans are financed with credit from the European Investment Bank, DFC, and CGA's own resources.
41. The Citrus (Processing and Production) Act requires that licences be issued for any activities of importation, exportation, delivery or processing of any citrus products.  Exportation and importation licences are provided by MAF.  Producer and delivery licences are issued by the BGCA.  All licences are provided upon recommendation from the CCB.  The Act specifies the procedures or requirements under which these licences are given.  Licences for producers are for a specific quota assigned to the particular producer.  In particular, if the CGA, upon the CCB's approval, deems that a producer is not set to meet the quota granted it can issue further licences to other producers in order to meet the expected initial quota.

42. The Citrus (Processing and Production) Act stipulates that the MAF can impose restrictions on the exportation of citrus products in order to guarantee supply of local demand.  Furthermore, it can fix the price at which the product is to be sold.  The authorities note, however, that neither practice is ever exercised.  All processors must file a report to the CCB on their expected volume of production in the following year.  The CCB acts as settler of disputes amongst agents and determines quotas of production for citrus fruit.  Quotas are based, in part, on reports filed by the processors the previous year.  The CCB can recommend changes in the regulations in order to implement licences, request information, or any directives under the law.
43. The Citrus (Processing and Production) Act stipulates that the price at which citrus products can be sold is to be agreed through discussion between the individual processor and the CGA.  If no agreement is reached on the price to be paid, the CCB can appoint a committee to make a decision on the matter.  The CGA imposes a cess upon delivery of citrus products to the producers, which is used to finance research and the agency's operational expenses.  The rate may vary at the CGA's discretion.  As at March 2004, the cess was BZ$0.15 per 90 lb. box of oranges and BZ$0.10 per 80 lb. box of grapefruit.

(d) Fisheries
44. The fisheries sector has been a significant contributor to the Belizean economy in the last 30 years.  It generates approximately 7.2% of GDP and employs around 1,800 fishermen.  In 2003, the sector generated export earnings amounting to BZ$110.6 million.
  In particular, farmed shrimp was the sector's largest foreign exchange contributor in 2003 with BZ$91.8 million.
  Most shrimp farms are located in the south.

45. Belize’s fisheries industry is classified in two main areas:  (i) local artisanal fishery;  and (ii) high seas fishing fleet, which is registered under the International Merchant Marine Registry of Belize (IMMARBE) (section (5)(iv)).  The artisanal fishery is based on shallow coastal waters and comprises exploitation of fin fish, molluscs, and crustaceans (Table IV.3).  There are 601 small wooden and fibreglass fishing vessels (ranging from 6 to 12 metres).

Table IV.3

Artisanal fisheries production

	Products (tonnes)
	1997
	1998
	1999
	2000
	2001
	2002
	2003

	Fish fillet
	22.0
	23.0
	18.0
	50.0
	19.0
	23.0
	25.0

	Lobster meat
	17.0
	17.0
	22.0
	23.0
	21.0
	21.0
	23.0

	Lobster tail
	284.0
	235.0
	277.0
	252.0
	197.0
	267.0
	249.0

	Conch
	258.0
	253.0
	141.0
	233.0
	263.0
	188.0
	241.0

	Conch fillet
	..
	..
	..
	..
	..
	..
	15.3

	Stone crab claws
	53.0
	6.0
	7.0
	4.0
	2.0
	1.0
	0.4

	Sea shrimp
	43.0
	41.0
	35.0
	45.0
	69.0
	83.0
	52.0

	Farmed shrimp
	1,232.0
	1,646.0
	3,170.0
	3,637.0
	4,460.0
	4,354.0
	10,118.0

	Whole fish
	80.0
	88.0
	83.0
	13.0
	37.0
	66.0
	9.6

	Squid
	..
	..
	..
	0.25
	..
	0.20
	0.27


..
Not available.

Source:
Data provided by the Fisheries Department, MAF.
46. The Fisheries Act requires that artisanal fishers and fishing vessels be licensed on a yearly basis in order to fish for commercial purposes.  The exportation of Belize’s fisheries products is reserved for the established fishing cooperatives.  High seas fishery, which is regulated by the High Seas Fishing Act, requires vessels to be registered with IMMARBE.  Licences are conditional upon fishing area, type of fish to be caught, and the period of the year (Table IV.4).  All licences are provided by the Belize Fisheries Department upon recommendation from the Director General and the Senior Deputy Registrar of IMMARBE.
Table IV.4

High seas fisheries

	Products (tonnes)
	1997
	1998
	1999
	2000
	2001
	Annual average growth
1997-01

	Shark, ray, chimaera
	1
	0
	521
	54
	201
	276.5%

	Cod, hake, haddock
	30
	29
	261
	2,442
	634
	114.4%

	Shrimp, prawn
	1,273
	2,233
	4,487
	4,872
	4,581
	37.7%

	Squid, cuttlefish, octopus
	612
	3,344
	11,974
	10,146
	1,712
	29.3%

	Crustaceans
	2,048
	2,726
	5,068
	5,391
	4,983
	24.9%

	Marine fish not ident.
	493
	1,744
	3,335
	7,169
	919
	16.8%

	Miscell. pelagic fish
	2,700
	2,677
	6,310
	12,469
	4,487
	13.5%

	Molluscs
	2,538
	5,235
	13,025
	11,891
	3,692
	9.8%

	Abalones, winkles, conch
	1,926
	1,891
	1,051
	1,745
	1,980
	0.7%

	Herring, sardine, anchovy
	4,826
	4,896
	8,158
	13,124
	3,643
	-6.8%


Source:
FAO.  Data available at:  http://www.fao.org.
47. Policy in the sector is set by the MAF upon the advice of the Fisheries Advisory Board.  This board is formed by all fishing cooperatives in Belize, stakeholders from the private sector, non-governmental organizations, and relevant government departments.  The Fisheries Advisory Board also reviews all management and development-related matters in the fishing industry.

48. The Fisheries Act imposes an export tax on fish (fresh, salted, smoked or cured), shrimp, and crawfish (crayfish, rock lobster and shellfish) with rates of BZ$0.01 per lb., BZ$0.03 per lb., and BZ$0.10 per lb. or gross tail weight respectively.  However, the authorities note that this tax has never been levied and that the customs and excise taxes are the only taxes levied.  The provisions of the Fisheries Act extend to all rivers, streams, watercourses, lakes, lagoons, and other inland waters.  The Act does not specify the procedures or regulations to obtain an export licence for marine products.
49. There are differences in the requirements to be met by foreign and domestic fishing vessels.  First, licences for foreign vessels for high seas fishing must reflect availability for the fisheries output in the management plan.  Second, the MAF must deem the issuance of the licence to a foreign vessel beneficial to the Belizean economy, in the public interest, and that it will not harm the local fishing industry.  Third, the prospective foreign licence holder must provide proof that he or she will not encounter any financial risk in order to meet all the requirements imposed by Belizean legislation.  Entry of the foreign vessel into any port in Belize will also have to be notified 24 hours in advance.
(3) Energy

(i) Features

50. Almost all of Belize's energy needs are met by three sources:  imported electricity, a hydroelectric facility, and local diesel generators.  Some electricity is additionally produced through private generators, which supply  some local commercial establishments.  Although several petroleum prospecting projects have been carried out, none has been found in quantities that would make it economically viable.  Belize does not refine petroleum and therefore imports all of its petroleum-based products.

51. Belize does not publish separate electricity and water statistics.  The industry's share in GDP is small, an average of 3.4% of GDP during 1997-03.  Between 1999 and 2002, total electricity generation in Belize increased at an annual average rate of 11.1%.
  During this period, electricity imports increased at an annual average of 34.1%, while diesel-generated electricity decreased at 7.2%, and electricity produced at the hydroelectric facility increased at 8.1%.

52. In 2002, 57% of Belize's electricity needs were supplied by Mexican-generated imports, 28% by a hydroelectric facility, and the remaining 15% by diesel-electric generators;  180.5 GWh of electricity was imported from Mexico and thermal generators and the Mollejon hydroelectric facility produce the rest.  This run-of-river facility has an installed capacity of 25 MWh.  In early 2004, plans were under way to construct a second dam, Chalillo.  In 2002, Belize's electricity generation was estimated at 315.2 GWh whilst its peak demand was estimated at 53.7 MWh.  Between 1993 and 2002, the share of total electricity generated through diesel generators fell from 87% to 15% whilst the share of electricity imported from Mexico increased from 13% to 57%.
  In 2003, Belize’s electricity rate was, on average US$0.17 per kWh.
  The authorities note that Belize's electricity rate is typically lower than most CARICOM countries but higher than most Central American countries.

53. Belize’s domestically generated electricity, transmission and distribution thereof is supplied through a monopoly, i.e. Belize Electricity Limited (BEL).  It was a public company until October 1999, when the Government divested its 51% holding.  Fortis Inc. controls 67% of its shares, and the Social Security Board is the next biggest shareholder with 25%;  the remainder is owned by small private interests.  In 2001, Fortis Inc. also acquired 95% of the shares in Belize Electric Company Limited (BECOL), the company that runs the Mollejon facility.  The remaining 5% shares are owned by the Government of Belize.  The two companies, both owned by Fortis Inc, control Belize's electricity sector.

54. Belize is a signatory of the San José Pact, under which it is entitled to supplies of  crude oil and petroleum products from Mexico and Venezuela, the profits of which are used to finance social and economic development programme in Belize.  However, for 2001 and 2002, Belize imported most of its petroleum products from world markets.

(ii) Legal and institutional framework

55. The energy sector’s main legislation is the Electricity Act, Cap. 221, 2000, and the Petroleum Act, Cap. 225, 2000.  The electricity sector regulatory body is the Public Utility Commission (PUC)
, while the general hydrocarbon sector falls under the responsibility of the Ministry of Natural Resources and the Environment, Commerce and Industry (MNRECI).

56. In 1999, the PUC formally took over functions from the Office of Electricity Supply (established by the Electricity Act of 1992).  The PUC was established through the Public Utilities Commission Act of 1999, Cap. 223, 2000;  it is an independent body of seven commissioners appointed by the Governor General on the advice of the Primer Minister and the leader of the opposition and is under the jurisdiction of the Ministry of Communications, Transport and Public Utilities (MCTPU).  The PUC is responsible for "economic regulation, quality and continuity of service, and security and safety" of the electricity sector.
  Also, it provides advice to the MCTPU on any matter regarding the electricity industry, but public policy is the responsibility of the MCTPU.  The PUC has the mandate to enforce The Electricity Act and any related regulations.
57. The Electricity Act allows the PUC to establish regulations and bylaws on any matters in the industry, including the methodologies by which licence holders may charge their customers.  The Act does not define any such methodology.  The PUC has, however, established a "tariff and rate setting methodology" in the Statutory Instrument 60, of 2001.  The services for which fees can be charged are:  transmission, distribution and supply, installations, rentals, and removals.  The PUC can also facilitate the resolution of disputes between participants in the electricity industry.

58. The electricity industry operates under a legal monopoly established in 1992.  The Ministry of Energy and Communications at the time granted BEL a 15-year licence to provide electricity in Belize.  Through this licence, BEL had exclusive rights to generate, transmit, and distribute electricity both to the public and the Government.  The exclusivity was removed through the 1999 revision of The Electricity Act.  The authorities note that the new licence provided to BEL when Fortis Inc. became the majority owner did not specify exclusivity rights.  In practice, though, BEL is the only operating business in the sector.  Since Fortis Inc. is the majority owner of BECOL, the Canadian-based company controls all hydroelectric production in Belize, transmission, and the distribution of electricity.

59. The Electricity Act makes no distinction between national and foreign-owned companies.  Furthermore, there are no requirements on national ownership or management.  The Electricity Act requires the PUC, inter alia, to:  ensure that all reasonable electricity needs are satisfied;  ensure that license holders are able to finance the business for which they are licensed;  protect the interests of consumers in general, and in particular in rural areas.  The authorities note that the Government of Belize pays the difference, if any, in the supply of electricity in rural areas.  Tariffs and rates are regulated by the PUC (see above).  Private citizens are allowed to operate their own electricity generating units.  However, they must be licensed if these exceed 75 kW.  The supply of electricity is exempted from the sales tax as it is considered an input in the production of other goods.  The authorities note that exemption must be sought from the Ministry of Finance on a case-by-case basis.

60. The Petroleum Act reserves the Government the right to extract hydrocarbons or to grant contracts to do so.  Contracts are expedited by the Petroleum and Geology Department of the MNRECI.  If a contract is given to a foreign business to extract hydrocarbons in Belize, Belizean nationals must be trained with the purpose of substituting the original foreign personnel.  Also, during the process of extraction, given similar conditions, Belizean goods and services must be purchased instead of foreign goods.  The authorities note that this provision is not enforced.

61. A contract holder, whether contractor or subcontractor, engaged in the extraction of hydrocarbons has the right to claim several tax exemptions provided by the Petroleum Act.  In this respect no customs duties are to be paid for the importation of physical capital, no export tax on any product, nor any additional import or export tax on household goods used by the working crew.  The only tax to be paid is an income, i.e. corporate, tax.  The authorities note that the exploitation of hydrocarbons in Belize is only in the exploratory phase, hence no public agency is in charge of regulating their importation or exportation.
(4) Manufacturing
62. The volume of output in the manufacturing industry, excluding agricultural production, is small and concentrated in a few activities.  With the exception of garments, which is the main manufactured good exported from Belize, these industries supply local demand only.  Import substitution policies have protected the sector, including through the use of quantitative import restrictions.  These restrictions are implemented through import licences issued by the Supplies Control Unit, which is part of the Ministry of Natural Resources, and the Environment, Commerce and Industry (Chapter III(2)).  No import licences are issued for the importation of sodium hypochlorite, liquid bleaches, matches, and furniture made of rattan or bamboo.  Import licences are granted on a discretionary basis for beer and aerated beverages.  The authorities note that licences are used for industrial policy purposes, i.e. to protect infant industries expected to become competitive in the future.
63. In 2001, garment output was 1.5 million pieces;  batteries, 5,397 units;  and fertilizer, 23,749 short tonnes.
  In volume terms, fertilizer production increased an average of 2.9% during 1997-01 but both garments and battery production declined by an average of -6.2% and -8.1%, respectively.  In 2002, Belize exported US$14 million worth of clothing.

64. Garment production relies heavily on the trade preferences granted by the United States through the Caribbean Basin Trade Partnership Act (CBTPA).
  Fabrics are imported from the United States to Belize and re-exported to the United States after processing into a garment.  The duty payable on these products when they re-enter the United States is only on the added value incorporated in Belize.
(5) Services

(i) Features
65. Belize's services sector provides a significant contribution to its economy.
  According to estimates from the Central Bank of Belize (CBC), the sector's share in GDP remained at a steady average of 55.9% during 1990-03.  Between 1980 and 1990, the sector created 9,000 jobs, representing 4.0% average annual job growth.
  According to estimates from the Central Statistical Office, employment in services as a share of total employment remained virtually the same in 2002 and 2003, i.e. 60.0% and 60.2%.  The sector is the largest foreigner exchange earner.

66. Belize made only a few GATS commitments during the Uruguay Round;  it did not table a list of MFN exemptions.  In 1997, it made offers in the negotiations on telecommunication which were incorporated to its GATS commitments (Table IV.5).  Belize's commitments cover only two subsectors, i.e. some professional services and telecommunications.  In most cases, the commitments are unbound for mode 4.  The only foreign workers who enjoy national treatment and are allowed market access in Belize are senior staff and technical staff not available on the local labour market.  Belize's horizontal commitments cover senior management personnel and technical experts not available on the local labour market.

67. Belize grants better market access conditions to workers from CARICOM countries, than those inscribed in its GATS commitments.

Table IV.5

Summary of Belize’s commitments under the GATSa
	
	
	
	Market access
	National treatment

	
	Modes of supply:
	
	
	
	
	
	
	
	
	

	
	
Cross-border supply
	1
	
	
	
	1
	
	
	

	
	
Consumption abroad
	
	2
	
	
	
	2
	
	

	
	
Commercial presence
	
	
	3
	
	
	
	3
	

	
	
Presence of natural persons
	
	
	
	4
	
	
	
	4

	Commitments (■ full;  ◨ partial;  □ no commitment;  – not appearing in Schedule)

	Horizontal limitationsb
	no
	no
	no
	yes
	no
	no
	no
	yes

	Commitments in specific sectors 
	
	
	
	
	
	
	
	

	1.
Services to companies
	
	
	
	
	
	
	
	

	
A.
Professional services
	−
	−
	−
	−
	−
	−
	−
	−

	


Medical and dental services
	■
	■
	■
	□
	■
	■
	■
	□

	              Neurosurgery
	■
	■
	■
	□
	−
	−
	−
	−

	              Epidemiological services
	■
	■
	■
	□
	■
	■
	■
	□

	              CATSCAN series
	■
	■
	■
	□
	■
	■
	■
	□

	2.
Communications services
	−
	−
	−
	−
	−
	−
	−
	−

	       A.
Telecommunication services
	−
	−
	−
	−
	−
	−
	−
	−

	


Voice telephone services
	■
	■
	■
	□
	■
	■
	◨
	□

	


Packet‑switched data transmission services
	■
	■
	■
	□
	■
	■
	◨
	□

	


Circuit‑switched data transmission services
	■
	■
	■
	□
	■
	■
	◨
	□

	


Telex services
	■
	■
	■
	□
	■
	■
	◨
	□

	


Telegraph services
	■
	■
	■
	□
	■
	■
	◨
	□

	


Facsimile services
	■
	■
	■
	□
	■
	■
	◨
	□

	


Private leased circuit services
	■
	■
	■
	□
	■
	■
	◨
	□

	


Electronic mail
	■
	■
	■
	□
	■
	■
	◨
	□

	


Voice mail
	■
	■
	■
	□
	■
	■
	◨
	□

	


On‑line information and data base retrieval
	◨
	■
	◨
	□
	■
	■
	□
	□

	                 Trunked radio service
	■
	■
	◨
	□
	■
	■
	□
	□

	                 Paging
	■
	■
	◨
	□
	■
	■
	□
	□

	                Tele-conferencing services
	■
	■
	◨
	□
	■
	■
	□
	□

	                Enhanced/value added facsimile services
	■
	■
	■
	□
	■
	■
	◨
	□

	                Electronic data interchange
	◨
	■
	◨
	□
	■
	■
	□
	□

	                Code and protocol conversion
	◨
	■
	◨
	□
	■
	■
	□
	□

	                 Internet and internet services
	■
	■
	■
	□
	■
	■
	◨
	□

	

   Data processing
	◨
	■
	◨
	□
	■
	■
	□
	□


a
The only authentic source of information on these commitments is Belize’s Schedule of Specific Commitments contained in documents GATS/SC/10 and GATS/SC/10/Suppl.1.

b
Applicable only to services included in Belize’s Schedule of Commitments.

Source:
WTO Secretariat.
(ii) Banking and other financial activities

68. Financial intermediation comprised 11.0% of the services sector and 6.6% of current GDP at market prices in 2003.
  There are currently five privately owned commercial banks operating in Belize and one financial institution: Alliance Bank of Belize Ltd;  ScotiaBank (Belize) Ltd;  Belize Bank Limited;  First Caribbean International Bank (Barbados);  Atlantic Bank Ltd;  and the Belize Unit Trust Cooperation Ltd.  The nationalities of the banks and the financial institution controlling capital are Belize, Canada, England, Barbados, Honduras, and Trinidad and Tobago respectively.  There are no monopolies established by law.  However, the limited supply of banking entities has created high market concentration.  During 1997-03, value added in financial intermediation grew at a real average annual rate of 11.3%.

69. Weighted average interest rates on loans fell from 15.8% to 14.2% during 2000-03 while rates for deposits declined marginally, from 5.0% to 4.9%.  As the weighted average spread narrowed from 10.8% to 9.3% over the period, the cost of financial intermediation to the commercial banks grew in response to a more competitive banking environment following the entry of Alliance Bank into the system in early 2001.
70. There are 14 insurance companies, one association of underwriters, five insurance corporate agents, and 116 insurance agents in Belize.  Since 1998, insurance companies are licensed according to the type of services they provide, i.e. life insurance or general insurance.  However, two companies are involved in both types of business, as they were registered before 1998, when the Office of the Supervisor of Insurance (OSI) discontinued the registration of companies offering both types of business.  Of the remaining companies, there are five local and two foreign companies involved in general insurance and one local and four foreign companies involved in life insurance.  There are no reinsurance firms licensed in Belize although, the authorities note, reinsurance is allowed by law.  Hence, any Belizean resident requiring reinsurance contracts must obtain them from abroad.  To operate in Belize a reinsurance company would have to be registered with the OSI.
71. The Domestic Insurance Act (see below) forbids the publication of individual company statistics, although aggregates are available.  In 2002, gross premium income for general insurance and life insurance was US$32.6 million and US$7.9 million respectively.  In 2003, gross premium income decreased slightly for both general and life insurance, by 0.03% and 0.95% respectively.

72. The Development Finance Corporation (DFC), Belize's main finance development agency is (since 2004) supervised by the Central Bank of Belize.  It is fully owned by the Government, and administered by the Ministry of Finance.  The lower-than-average loan rates that it charges, and the longer repayment periods, provide conditions on loans that cannot normally be matched by commercial banks.  The loans are normally used for production in small and medium-sized enterprises, construction, housing, and education.  The DFC handles most of Belize’s foreign loans for development.  Most of its funding comes from the Caribbean Development Bank, the European Investment Bank, and non-traditional sources, e.g. bonds and securities.  The Government acts as ultimate guarantor for credits to the DFC.
73. Other institutions, along with the international banks and insurance companies, complete Belize’s financial sector.  These additional agencies are geared to lending for development activities, savings, and credit-based consumption.  The Small Farmers and Business Bank, the National Development Foundation, and the DFC, provide financial assistance to small producers.  The National Development Foundation handles the grants provided by the U.S. Agency for International Development.

74. There is a Government Savings bank to promote individual savings and some 40 Credit Unions and Buildings Societies offering small-scale credit for consumption by its members.  The Belize Unit Trust Corporation, which began operations in January 2003, is the sole provider of pension fund management services.

75. In the context of the present Review, the authorities noted that the financial sector is characterized by a small domestic market and an oligopolistic structure that is gradually changing.  Several pieces of legislation have been enacted or amended, and supervision and monitoring is being strengthened as technical assistance has been sought and obtained from the IDB and the IMF.  The authorities state that while significant progress has been made, the small and open nature of the economy makes the financial system vulnerable to external imbalances that arise when fiscal and monetary policies are inconsistent with management of the fixed exchange rate.  Hence, in the authorities' view, aggressive fiscal and monetary policies to expand the economy in recent years, which have not sufficiently emphasized the export sector, have contributed to an active parallel market where some exchange rate depreciation has occurred.  Interest rates on loans for investment are relatively high and the scare access that Belizeans have to long-term affordable financing possibly constitutes the single most important constraint to Belize’s growth and competitiveness in world markets.

76. Belize does not have specific competition regulations for the financial sector.  It made no commitments under the GATS for any financial service.

(b) Commercial banks and general financial institutions
77. The main regulatory legislation in the sector is the Banks and Financial Institutions Act, Cap. 263, 2000.  This Act applies to domestic commercial banks, foreign banks, and financial institutions.  Foreign banks are defined as banks which are incorporated under the laws of a country other than Belize and that conduct business in Belize through a branch or a subsidiary.  Branches are specified as a place of business at which a licensee carries out business but does not include head or executive offices of the licensee, whilst subsidiaries are defined as companies whose controlled is exercised through 51% voting power by another company.  The term financial business is used as a general classification for all activities concerning finances.  Financial institutions are not allowed to incur in any banking activity.  Representative offices are not disallowed by the Act although they are not defined and neither are their activities.

78. The Banks and Financial Institutions Act does not make any requirements on the nationality of ownership or membership of the Board either.  The Exchange Control Regulations require approval from the Central Bank in order for Belizean nationals to conduct banking business across the border.  Foreign banks wanting to do business in Belize may do so only if they have been previously licensed.

79. There is legislation to prevent illegal activity in the financial sector.  Until 2002, the Money Laundering (Prevention) Act, Cap. 104, 2000, regulated illegal activity in the sector.  The Financial Intelligence Unit Act, No. 35 of 2002 transferred authority to the Financial Intelligence Unit in December 2002.  The Central Bank of Belize Act, Cap. 262, 2003, regulates access to the Central Bank's funds by banks and financial institutions operating in Belize.

80. The Central Bank’s Financial Sector Supervision Department makes and enforces all regulations for the sector.  The Minister of Finance must approve Central Bank decisions prior to their implementation.  The Central Bank Act does not differentiate between local and foreign banks that wish to access the Central Bank’s reserves.  Thus, foreign-owned banks operating in Belize's domestic market may ask the Central Bank for loans.  Moreover, the Central Bank may provide loans to banks or advances for fixed periods not exceeding six months.  The interest rates used for these loans are determined by the Central Bank.  The Central Bank may also on-lend funds to banks that act as intermediary between the source of funding and the loan beneficiary.  The conditions on these loans are determined by the conditions upon which the Central Bank obtained the loans.

81. Under the Banks and Financial Institutions Act all commercial banks operating in Belize must be registered and licensed by the Central Bank.  As part, of the procedure to obtain a licence the applicant must attend an introductory meeting and present a detailed business plan to the Central Bank to be evaluated by the authorities.  The requirements include an application fee of US$500 for both Belizean and foreign banks operating in Belize.  There is also a minimum annual licence fee of US$12,500 for banks and US$5,000 for financial institutions.

82. Local and foreign banks licensed under the Banks and Financial Institutions Act are required to maintain a minimum start-up capital in Belize of US$1.5 million.  All foreign banks applying for a licence are required to have world-wide fully paid-up and unimpaired capital of no less than US$25 million.  Liquid-to-liability requirements are the same for all banks, i.e. 24% of their average total deposit liabilities.  Local and foreign financial institutions are required to maintain a minimum capital of US$50,000.  Foreign financial institutions, other than banks, that apply for licence are required to have world-wide fully paid-up and unimpaired capital of no less than US$12.5 million.

83. The Banking and Financial Institutions Act makes no distinctions between branches of foreign and local banks concerning fully paid-up capital.  The Act limits unsecured lending by banks to 15% of fully paid-up and unimpaired capital and reserves in the case of local banks and 15% of assigned capital, unimpaired capital and reserves in the case of foreign branches.  All banks can lend over 25% of their capital and reserves provided that permission is obtained from the Central Bank after consulting with the Minister of Finance.

84. All local banks and local financial institutions are required to transfer 25% of net profit to a statutory reserve fund until the amount of the reserve fund is equal to its paid-up capital or assigned capital.
  Once the 25% is transferred to the statutory fund, payment of dividends and repatriation of net profits are allowed.
  The Act does not specify whether the amounts kept in the statutory funds are to be returned to the banks in case that these decide to wind down their operations.  The authorities note that in practice, the return of the statutory fund amounts depends on the financial condition of the bank or financial institution at the time of winding-up.

85. Government agencies can employ either local or foreign banks for their operations;  and foreign banks can grant loans and engage in any banking activity that local banks are allowed to undertake.

(c) International banks

86. There are eight registered and licensed banks under the International Banking Act (as of 2003).  The principal regulatory legislation for international banks (offshore banks) is the International Banking Act, Cap. 267, 2003.  The Central Bank makes all regulations for the sector.  A business providing offshore financial services must be registered under the Companies Act or the International Business Companies Act "as a company limited by its shares" in the case of Belizean ownership or it must be a foreign bank.  A foreign bank is defined as a bank registered under the laws of a country other than Belize.  For a Belizean-owned bank registered under the Banks and Financial Institutions Act to carry on international baking business it must do so through a separately capitalized branch.  Foreign banks must carry out business through a subsidiary or a branch.
87. The International Banking Act establishes different minimum capital requirements depending on the type of licence.  There are two types of licences.  The Unrestricted International Banking Licence requires minimum capitalization of US$3 million for a local bank and US$25 million for a foreign bank.  The Restricted International Banking Licence requires minimum capitalization of US$1 million for a local bank and US$15 million for a foreign bank.  Business operations with any resident individual or entity are barred under both types of licence except for companies in export processing zones and commercial free zones.  The government charges an annual fee of US$20,000 and US$15,000 for unrestricted and restricted licences respectively.

88. Banks registered under the International Banking Act enjoy tax benefits.  In particular, there are tax exemptions on profits, dividends, and stamp duty;  and there are no restrictions on currency and foreign exchange.  A confidentiality clause is provided by the International Banking Act in order to protect customers’ identities;  the only exceptions are through voluntary disclosure, a court order, or by order to the Central Bank from a foreign regulatory agency.

89. Records of international banks (and more general of international business companies) are maintained by Belize International Service Limited.  This company was created by a joint venture between Carlisle Holdings and the Panamanian company Morgan and Morgan.  Belize International Service Limited also keeps records of the 15,000 to 20,000 businesses registered as an international business company.  The company, in turn, pays the Government a commission for each business it handles.

90. Belize is a member of the Caribbean Financial Action Task Force (CFATF) and follows its recommendations.  However, a review by the Financial Action Task Force in 2002, found that Belize had some problems with the implementation of these measures.
  The authorities note, however, that Belize has never been considered non-cooperative by CFATF.
(d) Insurance

Domestic insurance

91. The New Insurance Act. Act No.11 of 2004, which came into effect in April 2004, is the main legislation governing domestic insurance activities.  The main supervisory agency for domestic insurance business in Belize is the Office of the Supervisor of Insurance (OSI), which is part of the Ministry of Finance.
92. The authorities note that Belizean nationals are not prohibited from acquiring insurance contracts outside of Belize but the OSI does not take any responsibility for any matter concerning the contract.  All insurance companies and insurance intermediaries operating in Belize must be registered with the OSI.  Every insurance company wishing to provide insurance services must appoint a principal representative who is resident in Belize and can accept service of process on behalf of the insurer.  The representative liaises with the OSI.  The authorities note that, under the newly approved revision of the New Insurance Act, insurance companies cannot be brokers or agents for another insurance company.

93. Foreign insurance companies working in Belize are required by the Insurance Act to have been in business for two years prior to registering in Belize.  A business plan and a letter of good standing are also necessary.  This letter acts as evidence of mutual recognition practices between the local authorities and the authorities from other countries, whose companies might wish to engage in insurance practices in Belize.

94. The Insurance Act requires any company involved in insurance business in Belize to establish a statutory fund of assets equal to its liabilities and contingencies.  Section 36 (1) of the New Insurance Act requires that at least 80% of the company liability be held in trust outside Belize. Where statutory funds are held in trust, the Minister (Section 27 (2)) may allow these funds to be held in trust outside Belize.  This amount may vary and is left to the OSI's discretion.
95. The New Insurance Act does impose restrictions on management and directors of the companies under Section 38;  the Act states that the OSI must approve persons holding these management positions. This is a necessary part of the corporate governance structure and the Anti-Money Laundering Act.  The Banks and Financial Institutions Act allows any bank to act as an agent for any insurance company, with prior consent of the Central Bank, once it has obtained approval from the OSI.

96. The newly revised Insurance Act requires a working capital of BZ$1 million for locally incorporated companies, BZ$3 million for foreign companies, BZ$2.25 million for existing companies also offering motor vehicle insurance, and BZ$250,000 companies offering only vehicle insurance.  The Act requires companies to make a statutory deposit of 15% of their net premium income:  the net premium income is gross premiums minus reinsurance.  For subsequent years, companies are only required to deposit or withdraw the amount necessary to meet the required 15% of its net premium income from the preceding year.  The minimum required deposit is BZ$100,000 for companies formed in Belize and BZ$300,000 for other companies.  The minimum amount requirements must be met at all times.

International insurance

97. There were five international insurance companies operating from within Belize.  The authorities note that the sector is still new and developing.

98. The legislation governing international insurance is the International Insurance Act, Cap. 269, 2000.  The Supervisor of International Insurance (SOII) is responsible for the administration of the Act.  The SOII is part of and reports to the International Financial Services Commission, which is part of the Ministry of Finance.  Persons wishing to conduct international insurance under the Act must first obtain a licence from the International Financial Services Commission (IFSC).

99. The authorities note that only foreigners can own international insurance companies.  International insurance companies are not allowed to do business in commercial free zones or export processing zones unless they obtain permission from the IFSC.  They are not subject to any exchange rate control or income tax.

(iii) Telecommunications

(a) Features

100. Belize's main telecommunications indicators are summarized in Table IV.6.  Several state-owned enterprises have traditionally supplied telecommunication (TC) services in Belize.  At the end of 1987, Belize Telecommunications Limited (BTL) came into being with the integration of international telecommunications services provided by Cable and Wireless and the national and regional telecommunication services provided by the Belize Telecommunication Authority.  Shortly after, BTL obtained a 15-year licence for sole service provision rights.  Belize is a signatory to the WTO Agreement on Basic Telecommunications Services.

Table IV.6

Selected telecommunication indicators, 1995-00

	
	1995
	1996
	1997
	1998
	1999
	2000

	Main telephone lines
	28,947
	29,600
	30,667
	32,487
	36,116
	35,754

	Cost of three minute local call (US$)
	0.1
	0.1
	0.1
	0.1
	0.1
	0.1

	Percentage of digital main lines
	95.4
	99.4
	99.5
	99.6
	100.0
	100.0

	Public payphones 
	588
	596
	622
	520
	430
	360

	Cellular subscribers per 100 inhabitants.
	0.7
	1.0
	1.1
	1.5
	2.8
	7.0

	Cellular monthly subscription (US$)
	22.5
	22.5
	22.5
	22.5
	17.5
	17.5

	International incoming calls (million)
	2.4
	2.6
	2.5
	2.8
	3.0
	3.0

	International outgoing calls (million)
	1.6
	1.6
	1.8
	1.9
	2.1
	2.3

	Telecommunication revenue (US$ million)
	36.2
	36.6
	37.4
	40.0
	45.0
	50.2

	Estimated internet users 
	100.0
	2,000.0
	3,000.0
	5,000.0
	10,000.0
	15,000.0

	Internet hosts
	1.0
	12.0
	257.0
	252.0
	276.0
	293.0


Source:
ITU (2003), Telecommunication Indicators.  Data available from http://www.itu.net.
101. The PUC has issued three individual licences to provide full telecommunication services in Belize.  The three licence holders are BTL, International Telecommunications (Intelco) and SpeedNet.  The authorities note that only two, Intelco and BTL, are operational (as at March 2004).  Intelco provides only cellular services while BTL provides all general telecommunication services. No agreement has been reached as yet on the interconnection charges BTL will levy on Intelco for the use of its network.  The Belize Telecommunication Act (see below) does not allow the bypass of BTL's network.

102. There are four major shareholders in BTL: the Carlisle Holding (51%), the Social Security Board (24.2%), the Government of Belize (3.8%), and others (21%).
  BTL is Belizean owned and provides most services.  The Intelco is Canadian owned and is focused on Internet provision services.
103. During 1996-99 the average settlement rate for international calls to the U.S. was US$0.54.  Since 1 January 2001, the United States has applied a benchmark rate of US$0.19, which is applied to middle-income countries.

104. Belize’s two operational telecom service providers supply a variety of services such as traditional phone lines, GSM global system for mobile communication, Internet access, teleconferencing, and paging.  The customer base expanded from 92 main lines per 1,000 inhabitants in 1990 to 188 in 2001;  this is higher than the average for Latin America and the Caribbean, (i.e. 175).
  Cellular and internet services have increase in the past few years.
  In 2003, there were 13 Internet service providers operating in the Belize
;  two were cable based and eleven were either wire, wireless or satellite based.  The authorities note that additional competition in the market has lowered prices for international calls and cellular phone services.
(b) Regulations

105. The principal regulatory legislation for the sector is the Belize Telecommunication Act, Cap. 229, 2003.  This Act entitles the PUC to make all regulations concerning activities in the sector.  The PUC implements public policy for the sector, which is determined by the Office of the Prime Minister.

106. The PUC grants two types of licence:  individual, and class;  both last for 15 years.  The individual licence is for full telecommunication services, i.e. telephony, mobile, and wireless services.  The class licence is for general services that do not justify an individual licence, i.e. data transmission, resale, Internet, value-added services, and private networks.  The licence fee structure, which is provided by the Act, distinguishes between basic and value-added services.  The Act also entitles the PUC to impose conditions on licensees, such as considerations of national interest, policy or security;  It does not define national interests.  The Belize Telecommunications Act stipulates the payment of an annual licence fee to the PUC as from the second year, consisting of 1.5% of gross revenues from the previous year.  The authorities indicate that this fee is used to sustain the functions and operations of the PUC and that no joint ventures are required in order to enter any telecommunication market.

107. The PUC's Telecommunications Regulations 2002 forbid the entrance of any potential competitor that could be judged to undermine competition in the market.  The regulations do not specify how anti-competitive effects are determined.  The Belize Telecommunication Act allows the PUC to determine which new technologies may be implemented according to its assessment of the public’s needs and general national interest.

108. Licence holders are obliged by the PUC to provide universal services. They are entitled to compensation if extra costs are incurred in the provision of those services.  The Act allows the PUC to demand from each licence petitioner a fee to be transferred to a Universal Access Fund;  the amount is to be determined by PUC regulations. 

109. Telecommunication service providers may not compete as majority owners in other utility markets, i.e. water and electricity, nor control 25% or more of any company in those sectors and vice-versa.  Under the Belize Telecommunications Act, the PUC is mandated to act as final arbiter for disputes between industry agents.  The Act does not impose any legal restrictions to foreign entry into the market or business management.

110. The PUC can impose limits on potential profits, e.g. price caps, maximum-rate-of-return, if deemed necessary, in order to prevent unfair business practices in a "competitive market".  Currently, most telecommunication markets in Belize are not deemed competitive as the newly licensed providers are in the planning or building stages.
111. The Income and Business Tax Act , Cap. 55, 2000, imposes a business tax on receipts at rates that vary according to the nature of the business.  For telecommunications services the tax is levied at 19%, is one of the highest rates imposed on firms providing services.
112. Belize's Schedule of Specific Commitments under the GATS reserves existing exclusivity of service provision in a number of sectors, e.g. voice telephone, faxes, electronic mail.  Telecommunications was the only sector in which Belize made any such commitments.  Belize made commitments in on-line information and database retrieval, code and protocol conversion, paging, online information, and data processing;  modes 1 and 3 of supply are limited to BTL until the end of 2007;  there are no commitments concerning cross-border supply, and supply of labour by foreign workers is unbound (except for senior management and technicians not provided by the local labour market).  Belize accepted the reference paper on GATS commitments.  The authorities note that joint ventures with Belizean national are no longer required to enter the telecommunications market.
(iv) Transport

(a) Maritime transport

Harbours
113. Activity in Belizean harbours is regulated by the Harbours and Merchants Shipping Act, Cap. 234, 2000.  The Act applies to vessels managed or owned by Belizean residents and contains detailed provisions on their operation.  These include penalties for overloading, regular safety certificates and the establishment of legal competencies in case of shipwrecks.

114. The operation of Belizean ports was given in concession in December 2002 to Port of Belize Limited (PBL).  The Belize Ports Authority (BPA) regulates all matters concerning maritime travel in and around Belize's harbours and may establish regulations in addition to those defined in the Act in order to administer Belizean ports.
115. Belize has ten approved ports of entry;  the most important are Belize City and Commerce Bight (located in the south).  Most tourist ships take advantage of Belize City’s deep water bay, weighing anchor about four miles south east of the port.  Small boats transport tourist back and forth between ship and shore.  Commerce Bight and Big Creek (also in the south) handle medium-size vessels and are used mainly to export bananas and citrus fruit.  Commercial container flow is handled through Belize City.

116. In 2002, 82 bulk cargo ships called in Belize City, carrying mainly fuel imports
, and 152 container ships.  Seven ships called at Commerce Bight in 2002.  The authorities note that foreign shipping companies are allowed to undertake cabotage operations as a matter of course.  No maritime activities is monopolized by any firm within Belize.

IMMARBE

117. The International Merchant Marine Registry of Belize (IMMARBE), which operates as a department under the Ministry of Finance, is the sole registry in Belize.  The agency is mainly regulated through the Registration of Merchant Ships Act, Cap. 236, 2000;  it was created in 1989 through an earlier version of the Act.  IMMARBE does not provide training for merchant marine personnel but recognizes training certificates issued at most other registries.  IMMARBE has around 30 offices around the world.

118. As at the 31 August 2003, 453 vessels registered at IMMARBE were 1,000 GT or above;  there were a further 773 vessels of less than 1,000 GT.  These are almost all owned by non-Belizean interests who have registered their vessels in this open registry.  There were some 141 owners from Singapore, 102 from Panama, 108 from the United States, 77 from Hong Kong, China, 64 from Korea, 59 from China, 56 from Chinese Taipei, 45 from British Virgin Islands, and 32 from the Marshall Islands.

119. Vessels registered at IMMARBE have to pay a registration fee of between US$300 and US$1,500 according to tonnage.  In addition, there are annual taxes of US$0.10 per tonne and an annual service tax, an annual inspection tax, an annual casualty investigation fee and several other lower taxes and fees.  There are no restrictions on ownership, participation in ownership, investment or personnel but ships are required to fly Belize's flag within Belize's territorial waters.  To register a vessel with IMMARBE, owners are required to provide proper proof of ownership and a seaworthiness certificate from qualified shipwrights.

120. Belize has ratified a number of conventions through the International Maritime Organization (IMO), including the High Seas Convention (1958), Safety of Life at Sea 1974 as amended, Loadlines (1996 and amendments, Protocol 1988), STCW (1978/1995), Prevention of Pollution by Ships (1973, Protocol 1978), Civil Liability Convention and its protocols (1969, 1976, 1992).  Others are in the process of being ratified.  Belize has also, ratified several conventions with the International Labour Organization in relation to maritime transport.
  The IMO has placed Belize on its Standards of Training, Certification and Watchkeeping of Seafarers (STWC) compliance "white list" and IMMARBE has attained ISO 9001-2000 Quality Certification.  The IMO’s white list is a list of countries in full compliance with the STWC Convention;  it enables third parties to accept certificates issued by the countries on the list.

(b) Air transport

121. All air passenger transport to and from Belize is through five foreign-owned airlines;  and these handle the bulk of passenger travel.  Belize's trade balance in air transport services has traditionally been negative;  for 2000, the latest year for which data are available, the balance recorded a deficit of US$1.1 million.  Small Belizean-owned airlines are generally used to transport tourists to the Cayes and other inland destinations.

122. Belize has three airports, all with paved runaways;  one can accommodate international scheduled flights.  The Government gave the management concession of Belize’s international airport (Phillip Goldson International Airport, PGIA), to the Belize Airport Concession Company (BACC) in December 2003.  As a result, BACC will take over day to day operations of the airport on 1 April 2004;  the Belize Airport Authority (BAA) retains ownership.  Prior to the hand-over of management activities, the Belize Airport Authority had achieved a self-sustained financial situation, apart from some debt servicing, which was undertaken by the Government.  Belize has expanded its airport infrastructure through several projects.

123. Air transportation in Belize is regulated internally through two agencies:  The BAA and the Department of Civil Aviation (DCA).  The BAA regulates airport operations in Belize Municipal Airport, San Pedro Airport, and the PGIA.  The DCA oversees aviation safety, apart from day-to-day operations, in all remaining airstrips throughout the country.  The BAA came into existence through the Belize Airport Authority Act in 1989.  This Act is superseded by the Belize Airport Authority Act, Cap. 238, 2003.  The DCA was created by the Civil Aviation Act, Cap. 239, 2000.
124. Both the BAA and DCA answer to the Ministry responsible for Civil Aviation, which sets public policy for the sector.  The authorities note that (as at March 2004) the Government of Belize is planning to transfer the responsibilities of the DCA to the BAA and to convert the DCA into the regulatory body for the BAA.

125. Specific licensing procedures are established for airports and aircraft operations in the Civil Aviation Act.  The Minister has the authority to determine routes, and to establish tariffs for airport use and licence fees for carriers;  the DCA and the BAA provide advice and carry out public policy.  Licences for operating commercial airplanes and aerodromes are provided by the Department of Civil Aviation.  The  supplement to the Civil Aviation Act, Cap. 239S, 2003 specifies all regulations and  qualifications to be met by potential licence holders, e.g. aircraft registration, aircraft crews, instruments, major aerodromes.

126. There is no written distinction between foreign or nationally owned airplanes in the Civil Aviation Act.  Airlines are free to establish flight capacity and prices, though approval must be granted by the Department of Civil Aviation through its advisory board.  Belize has bilateral air transport service agreements with the United States, Austria, Canada, and Mexico.  There are no requirements for local public agencies to use any specific airlines.  There are no requirements concerning national ownership nor any reciprocity provisions.  The authorities note that charter permits are provided on an ad hoc basis.
127. Belize is a party to several international treaties through the International Civil Aviation Organization (ICAO), including the Convention on International Civil Aviation (Chicago).  Regionally, Belize is part of the Central American Air Navigation Services Corporation (COCESNA).  Through it, Belize coordinates air traffic and safety standards at the regional level.  Belize has no open skies agreements.

(v) Tourism

(a) Market trends

128. Tourism has emerged as one of the most significant sectors for the Belizean economy.  The Government has placed it at the centre of its growth path strategy.
  The recent activity has induced redistribution of resources toward tourism-related activity.  For example, according to the Belize Tourism Board, the relative importance of fishing for the local economy in the north has decreased as a response to the increase in demand from tourism activities.
  Hence, most villagers now use their boats for tours and water taxis rather than fishing.
129. Belize’s presence in the regional tourism market has increased.  Its share of international tourist arrivals in the Caribbean region grew by 1.9% in 2001 and 6.4% in 2002.  This was due to continued growth of tourism in Belize and general contraction of the sector in the region;  the events of 11 September did not have a sharp effect on tourist arrivals in Belize.

130. During 1998-02, U.S. visitors represented, on average, 52% of all tourists;  Europeans averaged 14% and Canadians of 5%.  These increased 35% in 2002.  The only significant change in trends was in tourists from Guatemala;  in terms of overnight visitors, U.S. nationals are estimated to represent approximately 70% of tourists arriving by air and almost 95% of cruise ship arrivals.  In 2003, total arrivals increased by 319,542 to bring the total to 1,075,145.

131. In 2002, hotel revenues increased by 8.3% while total tourist arrivals increased by 1.8%.  Tourist expenditure increased by 10.2%, reflecting the importance of short-stay visits.  The average hotel in Belize has 11 rooms;  room capacity has increased by 20% since 1998.  The occupancy rate was 37.6% on average for 1998-02, lower than for many other Caribbean destinations.  The authorities note, however, that the occupancy rate is much higher in marketable geographic areas.

132. The authorities note that fiscal incentives are offered for the further development of the tourism sector (Chapter III(3)(iv)), and further fiscal incentives are being considered (as at March 2004).

133. The BTB has estimated that tourism contributes 18% of Belize's total GDP, or 23% including indirect benefits.  Between 1997 and 2001, the inflows from tourism activity increased at an annual average of 4.2%, to US$119.8 million.
  Also, BTB has estimated that 25% of Belize's total foreign earnings (US$111.4 million in 1999), and around 25% of all jobs are tourism related.  The authorities note that, in 2003, tourism expenditure was approximately equal to 25% of total foreign exchange earnings.
134. In 2002, 65% of all tourists arrived by air, 4.1 % in cruise ships, and 30.9% by land.
  Cruise ship arrivals increased by 285,560 between 1999 and 2002;  i.e. 836.7%.  Part of this increase was due to the redirection of routes throughout the Caribbean after 11 September, in order for U.S. ships to stay closer to U.S. ports and spend less time at sea.

135. PBL and Carnival Corporation have recently reached an agreement for a new 25-year contract.  Carnival cruises engaged to make regular ports calls at Belize City while PBL is committed to develop new cruise terminal facilities.  These new facilities will also improve services for the 17 cruise lines already operating in and around Belize.  This is particularly significant as the cost of tourism services in neighbouring countries is, generally lower.

(b) Regulations

136. The industry is regulated through several public and private agencies.  The main agencies are the Belize National Tourism Council (BNTC) and the Belize Tourism Board (BTB).  The latter is a quasi-public institution and the BNTC depends directly on the Ministry of Economic Development, Tourism and Culture.  Most of the private sector entities are arranged under the Belize Tourism Industry Association (BTIA) and Belize Hotel Association (BHA).  BTIA provides support to BTB and lobbies for its members' interests.  Both agencies have been cooperating in the drafting of proposed legislation, e.g. on tours operations and recreational vessels.

137. There are no national ownership requirements to operate a tourism-related business.

138. Government involvement in the sector has been limited to promoting Belize as a tourist destination.  In 2002 the BTB launched, and financed, a US$780,000 Internet marketing campaign to attract potential tourists in 2002.  This has been part of a US$7.5 million effort to promote Belize in international markets since 1998.

139. Three main pieces of legislation regulate the tourism sector;  the Belize Tourism Board Act of 17 April 1990, which provides the BTB with the legal authority to act upon any issue concerning tourism in Belize;  the Belize National Tourism Council Act of 24 September 1999, which establishes BNTC as a policy-making entity for the sector;  and the Hotels and Tourist Accommodation Act of 17 July 1997, which provides norms and regulation to the operation of hotels and accommodations.  The BTB has established additional regulations for the sector;  the main ones are the Tour Operators Regulation (1999) and the Tour Guide Regulation (1994).  The BTB also has a Cruise Ship Policy (2000, revised in 2003).

140. A 7% tax is levied on all hotel and B&B accommodation charges.  All hotels and lodgings must be registered and pay a small annual fee BZ$5 per bed, plus a one-time initial fee of BZ$25.  Safety and sanitary standards are determined and adjusted by the Ministry of Economic Development, Tourism and Culture.  Changes to these standards are normally implemented through the BTB.

141. Belize does not belong to the World Tourism Organisation although it has recently committed itself to several international arrangements.  The main ones are the Puebla-Panama Plan, of which Belize chairs the tourism projects, and the Mundo Maya initiative along with SICA (Sistema de Integración de Centro América) and the Caribbean Tourism Association.  These are considered as long-term strategies by the authorities.  Much of Belize's regional marketing strategy is coordinated through the Caribbean Tourism Organisation, of which Belize is a full time member.  The authorities note that an increase in tourists arriving by land resulted from these initiatives.
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� Government of Belize (2003b).


� Government of Belize (2003b).  Milpa farmers are those practicing slash and burn methods for shifting cultivation.  It is most prevalent in the Toledo District.


� Data provided by the Central Bank of Belize.


� Central Bank of Belize online information.  Available at:  http://www.centralbank.org.bz.


� Government of Belize (2003b).


� Government of Belize (2003b).  CARIBCAN is a Canadian Government programme through which it provides duty-free access to most products from Commonwealth Caribbean countries.


� Government of Belize (2003b).


� Ministry of Agriculture and Fisheries (2003).


� Guidelines for the Approval of Supplies Control (Import)(Export) Licences, prepared by the Ministry of Industry and Commerce.


� Ministry of Agriculture and Fisheries (2003).


� WTO document G/AG/NG/W/100, 15 January 2001.  For further details concerning Belize's non-agricultural proposals see Chapter II(4)(i)).


� A cess is a charge levied on production and is normally collected by producers' associations.  The funds are generally used to finance the activities of the associations.


� Government of Belize (2003b).


� Guidelines for the Approval of Supplies Control (Import) (Export) Licences, prepared by the Ministry of Industry and Commerce.


� Belize Government online information.  Available at:  bleaseswebworld.com.


� In 2001, Belize exported some 22.4 million lb. of sugar to the EU and 10.9 million lb. to the United States;  domestic prices in these markets exceeded the world price by about US$0.11 and US$0.09 per lb., respectively.


� Data provided by Belize Sugar Industry.


� Central Statistical Office, via the Central Bank of Belize online information.  Available at: http://www.centralbank.org.bz.


� UNSD, Comtrade database.


� EU regulations 404/93 and 896/2001.


� IMF Staff Report for the 2002 Article IV Consultation.


� Banana Growers Association.  The price per 40 lb box is reported at US$14.49.


� Belize Citrus Growers Association online information.  Available at:  http://www.belizecitrus.org.


� U.S. International Trade Commission online information.  Available at:  dataweb.usitc.gov.


� Ministry of Agriculture, Fisheries and Cooperatives (2003).


� Data provided by the Ministry of Agriculture and Fisheries, Fisheries Department.


� The Belize Central Bank, data available from http://www.centralbank.org.bz;  and Belize Electricity Limited, data available from http://www.bel.com.bz.


� Belize Electricity Limited estimates.  See Government of Belize (2003c) for estimated peak capacity figures.


� BEL online information.  Available at:  http://www.bel.com;  and WTO (2002).


� Comtrade database.


� The PUC regulates communications as well as the energy and water provision industries.


� Government of Belize (2003c).


� IMF (2002b).


� U.S. International Trade Commission online information.  Available at:  dataweb.usitc.gov.


� See WTO (2004), Chapters II and IV, for details.


� For national accounts purposes, the Central Bank of Belize considers the following industries as belonging to services:  trade/restaurants/hotels, transportation and communications, finance and insurance, real estate and business services, public administration, and commerce and other services.


� ECLAC online information.  Available at:  http://www.eclac.cl.


� Data provided by the Central Bank of Belize.


� Data provided by the Central Bank of Belize.


� The Banks and Financial Institutions Act defines assigned capital as follows: "portion of the capital of a foreign bank or financial institution, consisting of unimpaired assets, as determined by the Central Bank which is specifically invested by that bank or financial institution in its operations in or from within Belize".


� Section 11, Banks and Financial Institutions Act.


� CFATC online information.  Available at:  www.cfatf.org.


� BTL online information.  Available at:  http://www.btl.net.


� U.S. settlement rates with WTO signatories are available online at:  http://wwwhraunfoss.fcc.gov/edocs_public/ attachmatch/DA-00-87A4.pdf.


� ITU and UNESCO as reported by Development Data Group, World Bank Group, and ECLAC (2003).  Data available from http://www.eclac.cl.


� BTL online information.  Available at:  http://www.btl.net.


� ITU and UNESCO as reported by Development Data Group, World Bank Group, and ECLAC (2003).  Data available from http://www.eclac.cl.


� Data provided by the Ministry of Foreign Trade.


� Information about the treaties and protocols to which Belize is bound is available in IMMARBE’s online information, at:  http://www.immarbe.com/regulations.html.


� Government of Belize (2002).


� Belize Tourism Board online information.  Available at:  http://www.travelbelize.org.


� Belize Tourism Board online information.  Available at:  http://www.travelbelize.org.


� Central Bank of Belize online information.  Available at:  http://www.centralbank.org.bz.


� Central Bank of Belize (2001).


� Central Bank of Belize (2003).


� BTB online information.  Available at:  http://www.travelbelize.org.





