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TURKEY - STAMP DUTY

Decision of 17 April 1978;/

Considering that the CON”RACTﬁyG PARTIES, by decg;lon dated 20 July 19632/

11 November 19673/, 24 August 1969~ , 30 Jrnurry 1973, 3 July 1073—/ and

15 July 19751 'wulved subject to specified terms ond conditicns, tne nrovisions
of paragraph 1 of Article II of the General Agreement to the extent necessary to
c¢llow the Government of Turkey tc maintain as a tewporary measure, the Stomp
Duty nct exceeding = specified ad valorem rate, on imports into Turkey of
rroducts included in Schedule XXXVII, until 31 December 197T;

Cpnsiderinq that the Governuent cf Turkey has requested an extensicn cf
the walver to permit the mcintenance of the Stamp Duty until the end of the
Fourth Five-Year Development Plan on 31 Deccmber 1982,

Considering that the Guvernment of Turkey has oprlied, as frem 1 Junuary 19735
the same retes of Stamp Duty to immorts from the territories of zll contracting
prrties, ond has undertaken to do so in the future,

H . ’l

Taking note of the view of the Internnticnnl Monetary Fuad that the Stamp
Duty constitutes an impertant source of reve nue, but thot it should be replaced
by alternctive fiseal measures in the context of e orogromme to restore cwtorn°l

balence and internal stzobility;

Taquﬂ_gggg of the statement nnde by the CGovernment cf Turkey that its
cbjective was to achieve pradually comlete liberalization of trade;

l/Thn decisior was adopted by pcstal ballot. There were fifty-two votes
in favour ~nd ncne negninst.
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Talking note thot the Governnment of Turkey had assured the contracting
norties that internzl zrocedures wore unugr w~y to introduce 2 fiscal
reforn whien would enchble it to eliminate the Stemp Dutyy

The CONTRACTING PARTIES, zeting pursuant to the provisions of
pearogrash 5 oFf Article XXV of the General Agreement =nd in zecordonce with
the proceduras odopted by them on 1 November 1956,

Decidz tc waiv;, subject to the terms and conditicns specified nere-
wder, the nrovisions of paragrepn 1 of Article IT of the Genesral
Agreement to the extent nscessary te allow the Government of Turkey to
maintain, as o temrorary neasure, on imports into Turkey of products
included iIn Schedule XIXVII 2 Stomp Duty.

Terms and conditions

1. The rate of the Stamp Duty shall not excesd 25 per cent of the value
of the imported zoods as assessed for the impositicn of the customs cuty, and
shall be lﬁwerg progressivaly, s circumstances permit.

2. The continued spplicaticn Vf the Stamp Duty shall be zcecorpanied by
commensurate efforts by the Government of Turkey to remosve nrogressively
guantitative restricticns on 1dgw*ts.

3. The Gnverarent of Turkey sholl rencrt one yenr Trom the date of this
walver on the prosress mads toward and intentions to substitute other
ceoncmic measures for the Stomp Duty.

L.  The Decisicn shell be velid until the remcval of the Stamp Duty cor
until 31 December 1979, whichever dote 1s earlier.

5. If cny eontrocting porty considsrs that the effect of the Stamp Duty
maintzined under this Decision is unduly restrictive ond thot damapge to

its trade is causcd or threatened thersby, it may make renresentations to
the Governrment of Turkey, wnieh: shall accurd SJmnatoetic consideraticn to
such reprasentntions and 2fford that crntrocting varty adequats oppertunity
for consultation.

6. If such consultation Aoes not lead to satisfaciory resulbs the
contracting narty concernad mny raguest the CONTRACTING PARTIES to invite
Turkey to canter into consultotions wita them., If, as o result of these L
consultaticons with the CONTRACTING PARTIRS, no zgreement is rceached and if
th2y dsztermine that the <ffect of tiac uttnﬂ Duty s our unduly restrictive and
that sericus damzse to the trade cf the contracting rarty initiatine the
procedure is threatened or coused thersby, the 1a tuer will be releascd from
its sbligations tn 2pnly to the trade of Turkey concessicns initinlly
negotinted with Turkey to the extent thot the CONTRACTING PARTIES ceterninc
to be apvropriate in the circustances.



