GENERAL AGREEMENT ON RESTRICTED

L/ 6506
21 June 1989

TARIFFS AND TRADE Limited distribution

DIRECTOR-GENERAL'S FINANCIAL REPORT ON THE

1988 ACCOUNTS OF THE GENERAL AGREEMENT ON TARIFFS AND TRADE
and

REPORT OF THE EXTERNAL AUDITOR THEREON

89-0903



L/6506
Page 2/3

DIRECTOR-GENERAL'S FINANCIAL REPORT ON THE
1988 ACCOUNTS OF THE GENERAL_ AGREEMENT ON TARIFFS AND TRADE

1. The Director-General hereby submits his report on the accounts of the
General Agreement on Tariffs and Trade for the financial year ended
31 December 1988. Since 1 January 1973 the annual accounts have been
presented in Swiss francs.

GENERAL FUND

Income and Expenditure Account

(Stetements 1 and 2)

(i) Expenditure

2. Appropriations for the financial year 1988 were originally approved at
a level of Sw F 61,549,000. This amount was subsequently reduced to
Sw F 61,439,000 as the United Nations General Assembly did not approve the
increase in the contribution to the United Nations Joint Staff Pension Fund
as was anticipated (L/6384). As shown in Statement 1, obligations incurred
during the year totalled Sw F 61,437,819, leaving an unencumbered balance
of Sw F 1,181.

3. The Council apprcved transfers of Sw F 698,871 (document L/6482) which
were necessary in order to cover excess expenditure over approved
appropriations incurred in Part I - Section 2 - Meetings of the Council and
other meetings; Part II - Section 7 - Common Services;
Section 8 - Printing; Section 10 - Permanent Equipment and Part V -
Section 14 - Uruguay Round. This amount was covered by savings which
occurred in Part I - Section 1 - Forty-fourth session of the CONTRACTING
PARTIES; Part II - Section 3 - Salaries; Section 4 - Dispute Settlement
Panels; Section 5 - Missions; Section 6 - Common Staff Costs;
Section 9 - Representation and Hospitality; Part IV - Section 13 - Trade
Policy Training Courses; Part VI - Section 15 - Integrated Data Base and

Part VII Section 16 - Contribution to the International Trad- Centre
UNCTAD/GATT.

4. In connection with the running of the Snack-Bar, subsidies in the form
of free accommodation, electricity, heating, water supply, insurance
premiums, etc., were charged to relevant budget items in 1988. In
addition, expenditure of Sw F 5,887 was incurred for the purchase and
maintenance of canteen equipment.

(ii) Income
(a) Contributions

5. At the adoption of the income budget, 1988 contributions were assessed
on contracting parties in the amount of Sw F 60,300,000. Subsequently, the
Council, on the recommendation of the Budget Committee, decided to reduce
the assessed contributions to Sw F 60,190,000 for the reason already
outlined at paragraph 2 above. It was also decided to assess an amount of
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Sw F 72,228 on Lesotho consequent on its accession to the GATT (L/6306).

Conversely, the Budget Committee

agreed to list Democratic Kampuchea

outside the scale of contributions pending further considerations (L/6408).

As a result the total of the

Sw F 60,190,000.
contributions represented Sw F 57,290,920.

1988

(b) Miscellaneous Income

assessed

contributions
Collections as at 31 December 1988 in respect of 1988

was

6. For 1988, miscellaneous income amounted to Sw F 1,072,239 against an

estimate of Sw F 1,249,000.
as follows:

Interest on investments

Sale of publications

Profit (or loss) on exchange resulting
from the difference between the UN

accounting rate and the market rate

Savings on previous year's outstanding
obligations

Refund of staff costs for staff employed
at Centre William Rappard on behalf
of other occupants

Zental of meeting rooms and office space
at Centre William Rappard to others

Overhead for Seminars on Regional Trade
Policy (1987) and Uruguay Round (1988)

Others

7. Other income for 1988 comprises the following:

Refund of prior year’s expenditure
Work done for delegations and others

Various
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Surplus Account
(Statement 3)
(i) Debits

8. The advance of Sw F 3,125,514 which was made at 31 December 1987 was
refunded to the Working Capital Fund. The excess of expenditure over
income amounted to Sw F 175,580. Finally, Sw F 1,727 corresponding to
irrecoverable debts were written off.

(ii) Credits

9. Due to an improvement in the rate of receipt of contributions from
contracting parties at 31 December 1988 it has been possible to decrease
the provision for all contracting parties contributions in arrears by
Sw F 3,030,756. The 1988 deficit of Sw F 272,065 has been met by a
transfer from the Working Capital Fund.

Statement of Assets and Liabilities

(Statement 4)
(i) Assets
(a) Cash
10. Cash in hand represented Sw F-5,000 at 31 December 1988.

(b) Contributions receivable from contracting parties

11. Contributions receivable from contracting parties amounted to
Sw F 18,818,650 at 31 December 1988 as shown in Schedule B, compared with
Sw F 22,572,611 at the end of 1987.

(c) Miscellaneous accounts receivable

12. Miscellaneous accounts receivable at 31 December 1988 totalled
Sw F 1,706,912. This amount included outstanding invoices in respect of
sales of publications and services totalling Sw F 283,534; education
grants: Sw F 418,000; travel and subsistence allowances: Sw F 15,852;
insurance premiums: Sw F 33,750; recoverable Swiss Federal taxes:
Sw F 136,172; prepaid 1989 expenditures: Sw F 466,358; Ministerial meeting
Montreal (to be funded by the Canadian Government): Sw F 302,831; US
taxes: Sw F 33,764 and miscellaneous items: Sw F 16,651.
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(ii) Liabilities

(a) Misgcellaneous accounts payable

13. Miscellaneous accounts payable at 31 December 1988 amounted to
Sw F 45,405 and included the following: payment to a staff member’s
dependent in respect of insurance compensation: Sw F 14,705; telephone
bills: Sw F 8,889; miscellaneous: Sw F 21,811.

(b) Contributions paid in advance

14. Advance receipts pertaining to 1989 assessments amounted to
Sw F 4,595,676.

(c) Reserve for 1988 obligations outstanding as at 31 December 1988

15. The items contained in this reserve of Sw F 1,204,667 include the
following: salaries and overtime: Sw F 147,924; missions: Sw F 23,515;
travel and removal expenses of staff: Sw F 32,767; travel on home leave:
Sw F 72,015; family allowances: Sw F 12,000; education grants: Sw F 6,885;
joint services: Sw F 33,500; cables, telex and telephone communications:
Sw F 31,254; renteal of offices: Sw F 56,100; telephone (rental):
Sw F 36,058; insurance: Sw F 99,731; maintenance: Sw F 48,751; contractual
cleaning: Sw F 39,047; postage: Sw F 110,000; stationery and office
supplies: Sw F 9,682; reproduction: Sw F 77,783; electronic data
processing: Sw F 214,580; printing: Sw F 69,366; permanent equipment:
Sw F 17,775; miscellaneous: Sw F 65,934.

(d) Provision for 1losses and returns in respect of sales of
publications

16. Irrecoverable debts in respect of publications amounting to Sw F 558
were written off in 1988 against this provision.

(e) Provision for contributions in arrears

17. Sw F 18,818,650 covered all contributions in arrears as at
31 December 1988.

(f) ZITrainees’ accommodation fund

18. This Fund was created in 1982 by the Nordic countries to cover excess
accommodation costs for participants in GATT Trade Policy Training Courses.
The balance represented Sw F 50,634 as at 31 December 1988. The
corresponding balance at 31 December 1987 was Sw F 72,017. Sw F 21,383
were used with the approval of the donors to cover the travel costs of the
commercial policy course trainees study tour to Spain in 1988.
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WORKING CAPITAL_ FUND

(Statement 5)

19. The principal of the Working Capital Fund stood at Sw F 3,460,131 at
31 December 1988. Sw F 1,926,877, of which Sw F 77,323 represented
interest earned on investments in 1988, was held to the credit of GATT.
Sw F 1,533,254 represented advances made by contracting parties and was
held to their credit.

20. In addition, an amount of Sw F 54,546 resulting from the revised
assessment in 1965 of advances to the Fund (L/2482) remained to the credit

of governments’ accounts.

21. Sw F 272,065 had been transferred from the Working Capital Fund to the
General Fund to cover the 1988 deficit.

TRUST FUND FOR WORKSHOPS ON NEGOTIATION TECHNIQUES

(Statement 6)

22. Workshops on Negotlation Techniques have been organized for the 65th
and 66th Trade Policy Training Courses under the financial sponsorship of
the Government of Switzerland. These workshops took place in April and
September 1983. Payments totalling Sw F 11,240 have been incurred. A
refund of Sw F 1,140 was made to the donor Government.

TRUST FUND_FOR SEMINAR ON THE URUGUAY ROUND_FOR ASEAN COUNTRIES

(Statement 7)

23. A seminar on the Uruguay Round for Asean Countries was held in Jakarta
in 1988 under the financial sponsorship of the Kingdom of the Netherlands.
At 31 December 1988 payments totalling Sw F 62,511 had been incurred with a
balance of Sw F 4,011 still owed to GATT.

TRUST FUND FOR SEMINAR ON THE URUGUAY ROUND FOR ESCAP COUNTRIES

(Statement 8)

24. A seminar on the Uruguay Round for ESCAP Countries was held in Bangkok
in 1988 and a seminar workshop on the Integrated Data Base took place in
Geneva. Both seminars were under the financial sponsorship of the European
Community. Payments totalling Sw F 46,259 had been incurred at
31 December 1988 against the amcunt of Sw F 77,063 received. An unexpended
balance of Sw F 30,804 remained at 31 December 1988.



L/6506
Page 8

TRUST FUND FOR THE INDEPENDENT GROUP TO STUDY THE TRADING SYSTEM

(Statement 9)

25. This Group, the creation of which was announced at the Council Meeting
on 22 November 1983, completed its task with the publication in March 1985
of a report published under the title "Trade Policies for a Better Future -
Proposals for Action". Grants totalling Sw F 379,596 had been received at
31 December 1988. Moreover, for each copy of the report for which payment
has been received, an amount of Sw F 3.50 corresponding to the printing
costs has been credited to the Trust Fund. This corresponds to an
additional income of Sw F 3,594 for the Trust Funa. The difference between
the sale price and Sw F 3.50 has been credited to the General Fund to
compensate for the charges incurred by GATT regarding the preparation of
the report (mailing, postage, invoicing, etc.).

26. As at 31 December 1988 payments amounting to Sw F 399,244 and
Sw F 6,548, representing interest on the sums advanced, had been credited
to the General Fund. The belance still to be recovered amounts to
Sw F 22,602.

TRUST FUND FOR REGIONAL TRADE POLICY SEMINARS HELD IN 1987

{Statement 10)

27. An unexpended balance of Sw F 13,769 remained at 1 January 1988 in
respect of three seminars on trade policy held in 1987 under the financial
sponsorship of the Government of the Federal Republic of Germany. A credit
note received on two air tickets for an amount of Sw F 3,432 together with
an adjustment to overhead costs of Sw F 446 gave a total refund of unspent
balance to the sponsoring Government in the amount of Sw F 17,647.

NON-EXPENDABLE EQUIPMENT

28. The value at cost at the time of acquisition through the GATT budget
of furniture, equipment (other than minor items) and vehicles still in use
amounted to Sw F 5,907,248 at 31 December 1988, as noted on the Statement
of Assets and Liabilities (Statement 4).

(Signed) (Signed)
Arthur Dunkel E. von Holzen
Director-General Director

Administrative and Financial Division
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REPORT OF THE EXTERNAL AUDITOR ON THE ACCOUNTS OF
THE GENERAL AGREEMENT ON TARIFFS AND TRADE
FOR THE YEAR ENDED 31 DECEMBER 1988

General

1. In accordance with decisions of the CONTRACTING PARTIES, the Financial
Regulations and Rules of the United Nations sre, as far as appropriate and
for the time being, applied to the fi:ancial administration of the
Secretariat to the General Agreement on Tari®fs and Trade. The examination
has been carried out in accordance with those regulations and rules and
with the financial Resolutions and Decisions of the CONTRACTING PARTIES.

Qutturn in 1988

2. Appropriations originally authorized by the CONTRACTING PARTIES for
1988 were Sw F 61,549,000 (Statement 1), to be financed by contributions of
Sw F 60,300,000 and estimated miscellaneous inccme of Sw F 1,249,000.

3. As pointed out in paragraph 2 of the Director-General's Financial
Report on the 1988 accounts, the 1988 Expenditure Budget has been reduced
to Sw F 61,439,000 and the contributions assessed on contracting parties to
Sw F 60,190,000.

4. The total expenditure in 1988 of Sw F 61,437,819 was Sw F 1,181 less
than the revised budgetary appropriation of Sw F 61,439,000 authorized by
the CONTRACTING PARTIES. The excess of expenditure over income for 1988
totalling Sw F 175,580 (Statement 2), comprising budgetary savings of
Sw F 1,181 (Statement 1), and the shortfall miscellaneous income of
Sw F 176,761, was transferred to the Surplus Account (Statement 3).

5. As shown in Statement 3, the deficit at the end of the year 1988
amounted to Sw F 272,065. This was the result of a decrease in the
provision for all contributions in arrears by Sw F 3,030,756, repayment of
Sw F 3,125,514 (1987 deficit) to the Working Capital Fund,the excess of
expenditure over income of Sw F 175,580, and the writing-off of
Sw F 1,727 affecting the Surplus Account. As shown in Statement 5, this .
deficit was met by an advance from the Working Capital Fund.

Qutstanding Contributions

6. Contributions outstanding at 31 December 1988 totalled
Sw F 18,818,650. This was Sw F 3,753,961 (17 per cent) 1less than at
31 December 1987 and the provision for <contributions in arrears
(Statement 3) was decreased to meet the new 1level of outstanding
contributions.

Trust Fund for the Independent Group to Study the Trading System

7. At 31 December 1988, Sw F 22,602 was due to the General Fund from the
Trust Fund for the Independent Group to Study the Trading System
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(Statements 4 and 9). In 1988, payments of Sw F 4,990 and income of
Sw F 3,594 resulting from the sale of the report were received. No
expenditures occurred in 1988 except Sw F 257 representing interest
credited to the General Fund.

Losses
8. The circumstances of the write-off of an irrecoverable debt amounting
to Sw F 1,727 (Statement 3 and paragraph 8 of the Director-General's

Financial Report) have been examined.

Supplies, Equipment and Stock Records

9. Test examinations of the supplies, equipment and stock records
maintained by the Secretariat were carried out by the Auditor with
generally satisfactory results.

10. I wish to record my appreciation of the willing co-operation given by
the officers of the Secretariat during the examination.

(Signed)
Tassilo Broesigke
President of the Austrian Court of Audit
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OPINION OF THE EXTERNAL AUDITOR ON THE ACCOUNTS OF THE
GENERAL AGREEMENT ON TARIFFS AND TRADE FOR THE FINANCIAL
YEAR ENDED 31 DECEMBER 1988

I have examined the appended Financial Statements, comprising
Schedule A and B, Statements 1 to 10 and Annex, of the General Agreement on
Tariffs and Trade for the year ended 31 December 1988. My examination
included a general review of the accounting procedures and such tests of
the accounting records and other supporting evidence as I considered
necessary in the circumstances. As a result of the examination, I am of
the opinion that these statements, which were prepared in conformity with
the accounting policies described in the Annex applied on a basis
consistent with that of the preceding financial period, present fairly the
financial position of the General Agreement on Tariffs and Trade as at
31 December 1988. They properly reflect the financial transactions for the
financial period, which transactions were in accordance with the applied
Financial Regulations and Rules and legislative authority and with the
financial resolutions and decisions of the CONTRACTING PARTIES to the
General Agreement on Tariffs and Trade.

(Signed)
Tassilo Broesigke
President of the Austrian Court of Audit




L/6506

Page 12

UOFSIALQ {RIOURL} S PUR DA} IRIIS)UIEDY

{RI3UeY~-103004} 0
L3ung Jnyjay

(pauBgs)

V101 ONVHD

11V9/QYLINN d13ud) apedy
{euofjeudajul ayy o3 uoiingidjuc) °9y UoyIdRg

TIV9/QVIONN 3YIN3) 30vV8L 1YNOILVNYILINI - T1A 1¥Vd

40339410 .
UJZ|OH UOA °3
(pau3ts)

1E188 1 618" ¢EV° 19 000'6E¥°19 - 000°6E¥°19 000°6¥5°19

- 5629586 56279586 (S0L"€TE) 000°0Z1°01 00001701
— 109"ESE T097ESE (66€°18) 000°SEY po0"Sev

- 96£°026'¢ 96€'026'E 96€ €LV 000" (v '€ 000 Lvy'E
- 667996 616'996 (120°¢6) 000°090°1 900'090° 1

- ¥55'€00 0¥ #557€80° 9 (ok¥'8%) 000'2¥1 97 00072529

- 000702 000702 - 00002 00002

- 959911 9%9°911 9¥9°11 000°S01 000°501

- €LE"SET £LE°SET (£29°6) 000°G¥1 000°S¥1

- 0¥9°'¥2y ov9°tey 0¥9°0S 000°'¥LE 000°'vL€

- £9V°2L9°S €9%°2£9'S €9¥'LL 000°S65°S 000°565'S

- £95°¥9¢L° L £95°¥8L°¢L (LEy’OET) 000°S16°¢ 000°'520'8

- 185°28€ 185°28€ (cty'c) 000°98¢ 000°98¢

- 05€° 101 05€° 101 (0s9'sy) 000'051 000’051

- ZE6 SHY'IE 266°5H¥ IE (890°9) 000°25¥°1¢ 000°25¥ ' 1€
18171 ¥66°952 S(v'8se SiT'El 000°581 000'581

- 92 6Y2 92076V 92('58 000°#91 000 ¥91
181°1 892°¢ 6’8 (1s6°'21) 000'12 000°'12

(zev9/1) (¥8€9/1) (8629/7)
suojjeiado.addy sdajsued) m:o_au_umoumm< aco—um—gmoumm<

m&u:d-mm u.;:v:wmxw —a:.—u voN.Lo_::( pos|AdYy _cc—u—._o

U 1N3W3LVIS

(soued) sSyms ui)

8861 @4n3jpuadx3 A1ejabpng jo juamajiess

30V¥L ONV S431¥VLI NO 1NIWIWDV TVY3INID

sseg eyeQ pajedbajul ST u0}3IAS
3SVE VvivQ QILVYDIINI - [A Luvd

punoy AenBnap °§1 uo}IdAS
ONNOY AVNONUN - A 1¥vVd

sasano) Bujujedy A2}{0d opwal °*ET UO}3IIIS
S3ISYN0D ONINIVYL ADIT0d 3Qvyl - Al 1d¥vd

a4n3jpuadxd usasastojupn 27 uo}3Idds
JYNLION3dXI NIISIHOIHN - III 1Hvd

11 1Y¥vd vi0L
punj 3odueisysse j3e3IS ® 03 "J4JUOY 11
juandinbe jusuemudd QT
A3je3jdsoy pue uojiejuesauday °p
fujujad °p
$32}AJ9S Uommo) °/
$3502 }j)v3s uowNo) 9
SUOISSIN  °4
s|aued juama|339s eyndsig ¢
$ojJRPS °f UO}1d9S
1VINV13¥I3S ~ 11 1Y%vd

1 1¥vd 101
sbujjoon Joyjo
pue {}ouno) ay) jo sBuj3IedN 2
S3IL1Yvd INILIVELINOD
oY) JO UO}SSAS Y3anoj-A£3404 °T U0}3INNS
SONILIIN - I Luvd




UOTSTATQ ®FOUBUTJ DUP SATITIISTUTEPY

oD 3103923110
2 o uaz{Of UOA *F
2w (paudys)
o - )
618 LEY'TY
08S GL1 amoduy I8A0 ainijpuadxa jo 8830xI
6€2°'2L0'T S%6'6¢ aWOOUT I9Y30
49021 punoy £enBnan uo
gi1BUFWag 103 punjg Isnil U0 PEIYIAAQ
0s8'LT s1ay3jo o3 pavddey WEYTTTM 833u3d)
1@ 20wds 207330 pur swWO03 JuylaeW JO TEIUSY
506°189 s3uedndoo I8Y30
3o 3T1eyaq uo pieddey WEFITFA 8I3Ud)
3w pafoydwa 33Jw3is I03 83800 JJEIS JO punjay
96L'Y suot3edT1q0
fuypuvisino s8,183& gnotAaaxd uo sBuyaes
(900°18) a8usydxa uo 88071
82L°'6LT suorawofrqnd Jo aTES
#66°002 $3UPWIS2AUT UO 3I82393UI
1 8NO3UBTTOOSTH
00006109 sa¥338d Buyioe1jUOD UO PISBISBE SUOFINGFIIUCD
JHOONI
(soUB13J SSTMS UY)
8861 JoqWeoad 1t pPopua 183

Z? INIWIIVIS

618°LEY'TY

m—————————

618°LEY'TY

343 10§ 3IUNOOOV oan3jpusdxd pus owodUL

e e e

FGval GNV Sd419vi NO JNARIZ4OV TVHINID

1®33uU8H-103031Td
oNung anyiav
{p3udys)

(T jusme3vig) sanaypuadxy 886T

ANLIGNIdXE




L/6506

Page 14

UOTSTATQ TVFOUBUTJI PUB BATIVIISTUTWPY

€ INIWALVIS

10323171Q
U@ZTOH UOA °F
(pausTys)
1Z8°20¢€‘€E
G90‘eLe 3707380 8861
95,°0€0°‘¢E 81823I¥ U SUOTINGFIIUOD

11® 103 uoysyaoad Jo aswaidaqQ

SI1Ia3¥O

(souwij BBIMS UF)

TZ8'Z0€'€E

w2t

08S'GLT
91S°'62T'¢E

TIN

1vI9UH~-303093FQ
Toqung Iny3ary
(pau8ys)

§3qOp 8TQUIBA0DBIIT JO FJO-0ITIM

aWODUT I18A0 3anjypusdxe J0 8830XJF
pung 1eayden Bupxaopm o3 suswlwdey

8861 Lasnuer 1 3w sduevlvg

SiI143a



L/6506
Page 15

UOTSTATQ T®TOUBUT] DPU® .9ATIBIISFUTWPY

3030217q
UazZTOg uoA °3

T1T38 SWAIT JO 380D IW INTPA aY3

106°'2€0°S?

s90‘zLe

$€9°'0¢

059°818°81

000°'ST

£99°%02'1

9£49°S65'Y

v08‘0¢€

So%'sy

% INTEIVIS

(pau3ys)

TvI2U89-1031001TQ
Toyung angiay
(Pou31s)

"PToY 0578 8lam 821038 3[qEpuadxs I9Y3d PuU¥ ‘UOTINGTIISTP @213 puw 9IBS 103 ‘8uUoT3I®OTIqQnd Jo ex003s (2
*89Z°L06'S & MS 8s®A 86T 18quwadag 1€ 3Iw pIoy

(¢ juawa3eys) pung te3fds)y Bupyiom o3 eng

pUN3 UOFIBPOWIOIDE ,8IUTEIL

8189118 UY SUOTINQFIIU0D . NJ UOFSTAOI

89188 8suOTIBOTIqNd joO
302d8a1 Uy sUINIAI I0 828BOT JOF UOFS8FAOIJ

886T 12qWwsdag 1€ 1® 88 Sufpuerisino
SUOTIPITIqO BRET 30F 9AI9sS0Y

8ousap® uf pyvd suUOFINGFIFUO)H
(8 3juswaleyg)
s3t13unod deosz 103 pumoy Lendnin ay3

U0 JBUTEaS 103 punj 3IENIL UO ITqEITEAB aousTeg

a81qvied s3UNODJE SNOAUBITIDETH

SAILIITIAVI]

(sousay ssymg uy)
aNad TVE3INGO

‘aswyoand jo swyl 38 338pnq ay3 o3 peBawyo eaw $9TOoTYeA puv juemdynbe eanijuing (1

106°2€0°S2

sv0‘zLe

c¢09‘ee

TT10'Y

216°90L°'T

059°818°8T

906°‘TO0?'2
SSL°T00°2

000°S

18970

(€ Juewe3wys) pung Teztde) Bupxaop
Wox3 I83suBI3l Aq PIIBAOD ITOTFOq 886T

(6 Juswe3lels) weisfs Buypwiy

£pnag o3 dnoay juspusdepur oyl
303 pung 3I8NI] WOIF anp soURTEY

(£ Iuswoelwls) safFIzUNOd

usasy 103 punoy Len8nin sy3 uo
JBUTW9S 103 pung 3ISNIL WOIJ onp 8ouvTeg
9TQPATA031 83UNOOO® SNOSURTTIOSTH

(g eInpeyog) sayiavd Buy3zowajuod
WolF 8IGPAT8D93 SUOTINGTIIUOYH

(Vv ®Tnpeyog) sajuswysaauy
3unodow senbayo Te3sod pus yueq 3w yswuy

puwy uf ysep

S1ISSV

886T I9qued9(J It 3V BY BOTITITAPT] PUV 63988V JO IUSWIITIS




L/6506

Page 16

UOTETATQ T®TOUBUFJ PU® SATIRIISTUTUPY

303091Fq
UaZTOH UOA °j

1vI3U89H-103001F(Q
Tequng anyjav

LL9°91S°E
995" HS

TET'09%'¢

%2 EES' T

4L8°'926°1

§ INDULIVIS

(pau31s)

H4Ar 7
SLT'9

6L€'€E48'T

B ) ) a—

LL9*91Is‘e

sa7131ed Bur3owijzuod 03 ang

:a1qeded s3unoooy

satixed
8uy3lowijzuod £q apww saduBApY

8861 Buranp
sjusaun mw>c._" uo 3sazajuy

8at3aed Buryomizuoy Lq

9pSW S3JUBADE WOIF IDFSUBIYL 690'2L2 ITOTIOP 886T I0A0D 03 9OUBAPY

8861 Li1enuer 1 3I® se aouwysg ov2Z‘zeE 8af3avd BuylowvIijUOd WOIF STqUATAISY
IIVO JO 3ITPaad 8yl o3 pray sung ZLE'OT2'E (v eInpayds) sjusmisaaul

spung jo tedyoutag

SIILITIEVIT S13SSY

(souwiy sSTMg UF)
INAd TYIIAYO ONINMOM

8861 19qWade( (¢ 3Iv 89 69T3ITITQUI'] PUY 53988y JO IUSHEI®IS

IGVEL ONV SJ4I¥VI NO INTHATAOV 'TVEdINZD



L/6506

UOTSTATA TPFOURUTI PUR SATIVIISTUTWPY

~ 30399334
o UazZToOg uoA °3
=]

S (paudts)

08€‘2T

08€‘2T

9 INTHALIVLS

08€‘2T

0HT'T
029°S
029°'S

886T°T°T 3I® 88 9TqUITvAR adueTeqd

dROONI

(souvaj SSTAS UT)

PUBTI0231A5 Kq poouviid

Hdh@dOOlHOuOOHﬂQ
Tequng Inyaay

(paudys)

PURTISZITAS JO IUGWUISA0H 8Y) 03 pungay
88an0y Butuyeal LOFT04 IPTOISURIOD Y3I99
asano) Buyuyea]l LO0FI0d TPTOISWMOD YS9

19967 uf opwvm sjusmied

661 10quaded [t 3¢ 88 JUNOSJY JO JUSWOIWIS

Bnbjaqoo] UOTIU}I080N UO 8dOUSNIOM 103 pung 3I8niy

FAGVAL QNV S4418Vi NO INARAZHOV TVLANAD



L/6506

Page 18

UOFSTATA T®FOUBUTI PUEB SATI®IISTUTLPY

1030311q
U3ZTOH UOA g
(pausrs)
T15°29
Tt0'Y 88°2T1°I€ 3Ie 8% IIVH 03 anp aouwTeg
005 ‘8¢S P2ATa281 spung

JHOONI

(souvay SSIMS UT)
B86T I9qWeoaQ 1€ 39 8F JUNODOOY JO JUSTIFUIS

11829

T1S°29

4aVY¥l ANV SJAI¥VI NO INIRAAUOV TVYaNdd

L INIRILVLS

1vI2U89-303093TQ
TayUNg INYIIy
(paudyg)

vIIWMeL UT PIOY IvUFWES

t1996T UT opww sjusmled

TUNITANA SR



L/6506
Page 19

UOTSTAT( TBTOURUTI PU® SATIRIISTUTWPY
30303171Q 1v18u89H-I0300IFQ
U3ZTOH UOA °*F 19jUNg Inylay

(paudfs) (paus¥s)

£€90°LL €90°LL

$08°0¢ 886T° 2T TE 3I® 8V STqUITVAV edueyvg
652°'9% Zee'S sasusdxe BNOSUVTTII8TH -~

29e‘L VAQUEH UT POy 9suvg wivqg
pajvzBajur uo doysyaoms aguywes -

S6S°¢e joyB8uwvg uy pIey avurwWes -

€90°L¢ L86T UT paaTadal spunji 18867 UT opwm sjusmleg

 THOONT TINITARAITE

(sduexy ssJas uf)

8 INIKAIVLS



L/6506

Page 20

UOF3STATQ TETOUBUTJ PUE SATIBIISFUTWPY
2030817Q
UazZTOH UOA °gF

(paudts)

26L°S0Y
209°ez 88°2T°T€ I¥ 8% pUNJ TEIausn 03 anp soueTeg
$65'¢t €86T UT 31l0day ay3 jo ayss
865'6L€ 066'% 886T UT PaATadsx spung
909°4L€ (s183f 1071d) poaayaosx spung
TWOONT

T6L'S0Y

895" 9

792’ 66¢€

(souw13y ssmg uf)

162°9

T T VY B T T T e,

8867 I2qWadaQ it 3V S¢ JUNOIDY JO JIUSWIIUIS

Eﬂuwﬂw wﬁﬂvdh.ﬂ pn3ys 03

6 ILNDTLIVLS

1819U3H-3030911d
ToNuUNg Iny3av
(P3UZTS)

886T Ul
sxwak aotag
tpung IvIauen 03 PaITPeID 3I189I83UY

(s3w94 30712d) epww s3uaWAng

ANLIANIIXT




L/6506

Page 21

UOTSTATQ T®TOUBUTJ DUB SATIVIISTUTWPY

203281%q

US2TOH- HOA °7J

0T INIRILVLIS

LY9LT
9%y
[4 3 A%

69L°¢€T

(paustg)

L99°'Lt

83800 pEAYIaA0 Juaw3snfpy

839)0F3 ITE Z U0 PAATEOLI 830U ITPIAD

L9 LT

886T°T'T I¥ 88 8[qUITEAB adueleg

JHOONI

(sousaz ssIag uf)
8861 1aq@eoagd (¢ 3I¥ 8¢ JUNODJY 3O IUSWSIEIS

1va13uU39-1030931Q
Teyqung anyiay
(paudyg)

£uswi99 Jo oFIqndey TwISPa4
943 JO JUSWUILA0H 8y3 O3 PuUnJsy

HIQITARIIXS



L/6506

Page 22
Schedule A
GENERAL AGREEMENT ON TARIFFS AND TRADE
Investments held on 31 December 1988
Swiss francs
Deposit accounts with: Amount Interest rate Maturity date
z
Scandinavian Bank in
Switzerland, Geneva: 100,000 4 1/2 4 January 1989
Scandinavian Bank in
Switzerland, Geneva: 500,000 5 17 January 1989
Scandinavian Bank in
Switzerland, Geneva: 2,000,000 4 3/4 19 January 1989
Swiss Bank Corporation,
Geneva: 2,800,000 4 5/8 23 January 1989
Call account with:
Scandinavian Bank in
Switzerland, Geneva: 12,278 2 48 hour call

5.412,278%/

=" of which Sw F 3,210,372 for the Working Capital Fund

(Signed) {Signed)
Arthur Dunkel E. von Holzen
Director-General Director

Administrative and Financial Division
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SCHEDULE B/TABLEAY B/CUADRO B

STATEMENT OF OUTSTANDING CONTRIBUTIONS AS AT 31 DECEMBER 1988/ETAT DES ARRIERES DE CONTRIBUTIONS AU 31 DECEMBRE 1988
CONTRIBUCIOHES PENOIENTES AL 31 DE DICIEKBRE OE 1988

Contracting Parties and Associated Governments/ Swiss francs/Francs suisses/Francos suizos

Parties Contractantes et Gouvernements associés/ -

Partes Contratantes y Gobiernos asociados 1969/1984 1985 1986 1987 1988 Total
1969/1988

Antigua and Barbuda/Antigua et Barbuda/

Antigua ¥y Barbuda. .cccceieeeeecireecntetarnnctanecctansotosctasnsosassasssasancaseneans 72,120 72,228 144,348
Argentina/Argentine.......ccceveveeeces ceesvesresssenrsnnsas veeesssenae cecessssssacvenns 204,646 - 204,646
BaNgladesh..ceecescvcscccersasescrovanasonncssssccasssenssanssass teevescasssssessessesenane tecesace 108 . 108
Bel1iz8/B811ze/BeliC@ccrccersaceacecaccscsaccsasasanannes 60,731 67.800 70,440 72,120 72,228 343,319
Benin/Bénin..ceeceeenne. teesessssssannnnas esssesesesenss 112,578 67,800 70,440 72,120 72,228 395,166
Botswana......... esesesseescnsesases seesecresnens cesvercncsssssse e 72,120 72,228 144,348
Burkina Fas0..eeeececsccvecnvssascasvaccccssoscennancnas 254,17 67,860 70,440 72,120 - 464,532
Burundi........ vesensancee erssecacs erecsesan secssvesanse 384,035 67,800 70,440 72,120 72,228 666,623
Cameroon/Cameroun/CameriiN..ccceeersssacssscsssnsscassasasnacans eesscsssecssacacscansaans 70,273 435 70,708

Central African Republic/République
centrafricaine/RepGblica Centroafricand.cceeececececss 267,540 67,800 70,440 72,120 72,228 550,128

Chad/Tchad...... eesss0s00sasetsccasssastssscnsasansacsns 550,121 67,800 70,450 72,120 72,228 832,709
CONGO.cceeerancececnccracaccacscaassassanasasas ceecnases 293,867 67,800 70,440 72,120 72,228 576,455
Cote d'Ivoire.ceeccccecee cocessecsessesssssssasssasasessesassasssassssrnsscece 40,000 78,130 72,228 190,358
CubAd .ivieevesnncecseccescccascssacsacsccccansansane tecccascscascacess eesssces 174,308 240,400 78,490 493,198
Dominican Republic/République Dominicaine

RepGblica Dominicana..........c.c.s essescsen sosnsessae 463,028 67,800 70,440 72,120 - 673,388
Egypt/Egypte/Egipto....... cesanes ceesssccesensnssaansanas ceseseanss cacsessesasasans Getsacancensanes 228,722 228,722
Gabon/GabbN..ceececccccccccencceaccsonee eevessssncsssrensscsenssssces 49,920 70,440 72,120 72,228 264,708
Gambi2/Gambi@.scecsceerecteraraccsscssacctaccsscncncnsas 379,813 67,800 70,440 72,120 72,228 662,401
Ghana......... Gecesesecccacacsaancscacsccscssaasaccsassacsasacsasancnas 39,736 70,440 72,120 72,228 254,524
GUYANA..coctieeeresacsccsscancasncsnas vecsscarsancracsen 119,090 67,800 70,440 72,120 72,228 401,678
Haiti/Havti/HaitToveearneaconanns evesersasnes ceevsccases 104,959 67,800 70,440 72,120 72,228 387,547
KONYA.eeaeeoseersnsanscnscnssancsasssscaanane eaesecsesesacssenstcesacsnrseasan 652 72,120 72,228 145,000
HadagasCar..cccatereccascanstscnsasccssanccscsnnncne evee 20,209 67,800 70,440 72,120 72,228 302,797
Malawi....... sesensevecseassessssanacsssvessssassanssssscncscascsescccessceans 47,430 72,120 60,013 179,569
Maldives/Maidivas.....cc... eecrscsasscae eesacesscsns ceseas cesrassaas vessssasssssasccenss 72,120 108 72,228

Mauritania/Mauritanie............ sesscercacsacsscsses cee 426,259 67,800 70,440 72,120 72,228 708,847
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Contracting Parties and Associated Governments/ Swiss francs/Francs suisses/Francos suizos
Parties Contractantes et Gouvernements associés/ --- :
Partes Contratantes y Gobiernos asociados 1969/1984 1985 1986 1987 1988 Total
1969/1988
NiCAragud ...cceescescooccancesccacesannas cessnssanasos 260,952 8,624 70,440 72,120 72,228 484,364
Niger/NTger...ccceeevaranaces cascsscrserssacassncnsans 66,451 67,800 70,440 72,120 72,228 349,039
Peru/PErou/Perli..cocceesssesssccscnssoasssscsssnnsesssesn 84,266 113,000 105,660 96,160 - 399,086
Philippines/Filipinas ..cceceverecnaccanans tessassscsccsasenssssnne ceessenenses 178,749 204,340 64,494 447,583
Romania/Roumanie/Rumanta....ccvecececencces eeenennaas teseessans veessrasssnsees 922,640 336,560 319,007 1,078,207
Senegal/Sénégal....... sssessresvrensscnncsasssnanenancse . 233,468 67,800 70,440 72,120 72,228 516,056
Sierra Leone/Sierra Leone.ceereacesscessosescnnsassonss 472,940 67,800 70,440 72,120 72,228 755,528
SUrinAMe. ..oveencccsnnnens teeesiesacnsannne teesetesereansensonsaes .. 67,800 70,440 72,120 72,228 282,588
Tanzania/Tanzante/TanzanT8..ceevesecersonancaconces 226,699 67,800 70,440 72,120 53,001 450,150
TOGO0.oeeocasaasostssansasssssscassoscesssncssacsssnsenssssscsasesans 39,001 70,440 72,120 - 181,561
Trinidad and Tobago/Trinité-et-Tobago/

Trinidad y Tabago.......... erraseesases creersestetescrasstrsaannnte teseesssavesncanan 2,739 72,228 74,967
Turkey/Turquie/Turqufad..ceeeeeeeeseeseecnaaisccssansesness veseranns tesesesessessscaans teeceenan .... 288,912 288,912
Uganda/Ouganda......... euesesesveestnssssassstansaarenan 296,418 67,800 70,440 72,120 72,228 579,006
United States of America/Etats-Unis d‘Amérique/

gstados Unidos de América.....ccceeesses tesssseasasccasssannens ceeseenesssscannasncns 2,953,890 - 2,953,890
Zaire/laire..icceiccnanns seessessenesescscssnsensscnsnns 220,540 67,800 70,440 72,120 72,228 503,128 -
Zambia/ZamD i@, vaesrecrvocancasasssccssscascasscssvrasssseassasasasasasnsenns 4,410 72,120 - 76,530

5,298,136 1,606,281 2,664,415 6,350,738 2,899,080 18,818,650

. N.B. In accordance with a decision taken by the Council at its meeting of 19-20 October 1988, based on a reccrmendation

of the Committee on Budget, Finance and Administration, the statement of outstanding contributions as at

31 December 1988 has been established by taking into account the fact that "All contributions received from

1 January 1988 to 30 June 1989 will in the first instance be credited against the 1988 assessment unless otherwise
instructed by the contracting parties concerned” (Document L/6384 paragraph 41, note 1 page 8).

Conformément & une décisfon prise par le Conseil 3 sa réunion des 19 et 20 octobre 1938, sur la base d'une
recommendation du Comité des questions budgétaires, firancidres et administratives, 1'&tat des arriérés de
contributions au 31 décembre 1988 a &té &tabli en tenant compte du fait que “toutes les contributions regues entre le
ler janvier 1988 et le 30 juin 1989 seront d‘'abord consacrées au paiement des contributions fixées pour 1988, sauf
instructions contraires de 1a partie contractante concernée”. (Document L/6348, paragraphe 41, note 2, page 8).

De conformidad con una decfsi6n adoptada por el Consejo en su reunién de los dfas 19 y 20 de octubre d 1988, y sobre
1a base de una recomendacién del Comité de Asuntos Presupuestarios, Financieros y Administrativos, la relactén de
contribuciones pendientes al 31 de diciembre de 1988 se ha establecido tomando en cuenta el hecho de que “todas las
contribuciones que se reciban entre el 1° de enero de 1988 y el 30 de junio de 1989 se imputardn primeramente

al abono de 1a contribucion de 1988, salvo instrucciones en contrario de la parte contratante interesada®
(documento L/6334, p&rrafo 41, nota 2, pigina 8).
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ANNEX

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. Following decisions by the CONTRACTING PARTIES, the accounts of GATT
are, as far as appropriate and for the time being, maintained in accordance
with the Financial Regulations and Rules of the United Nations, as
supplemented or modified by financial Resolutions and Decisions of the
CONTRACTING PARTIES.

2. The accounts are maintained on a fund basis. A General Fund and
Working Capital Fund, supplemented when appropriate by Trust Funds, have
been established in accordance with Article VI of the Financial Regulations
and Rules of the United Nationms.

3. The financial period consists of one calender year.

4. The accounts ore maintained and contributions are assessed in Swiss
francs. Assets or liabilities in other currencies are converted to Swiss
francs at the official United Nations internal accounting rate of exchange.

5. Gains or losses on exchange are added to or deducted £from
miscellaneous income.

6. Income, including contributions assessed on contracting parties, and
expenditure are accounted for on an accrual basis.

7. The surplus for the financial year is at the disposal of the
CONTRACTING PARTIES.

8. Provisions are made for the entire amount of contributions receivable
from contracting parties and for losses and returns in respect of
publications sales. A reserve is maintained for all outstanding
obligations at the end of the financial year.

9. Fixed assets purchased during the financial year are charged to the
budget at the time of purchase. The value at cost of items still held in
inventory is recorded in a note on the Statement of Assets and Liabilities.

(Signed) (Signed)
Arthur Dunkel E. von Holzen
Director-General Director

Administrative and Financial Division



