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1. Foruign trads in the Socialist Republic of Romanis is carried out by specializcd
foreign trade companies, as well as by tho industrial contrals, units with tho stetus
of & central and othor producing units and by units supplying services or oxecuting
works, which have beon authorizod by the Council of Ministers to conduet foreign
trade oporations.

Tho units carrying out foroign trade activitiocs heve autonomy in choosing
forcign partnors and oporatc on cormercial eritorla, taking into account price,
quality, delivary and payment tcrms ote. Tho resulis of foreign tradc activity
arc directly rofloctod in the ecconomic administration of overy suck unit,

2. Inport and axport transactions arc offocted undor import or export licencos,
rospoctivoly, which aro imsued by tho Ministry of Foroign Trade and Intormational
Economie Cooperation for each produst or group of products. These liconcos arc not
of a rostrictivo or diserininatory maturo, being grantod at tho application of tho
foraign trade units, for all produet catogorics, irvospective of thoir crigin.

Tho Ministry of Forcign Trade and International Economie Cooparation may
introduco noasuros with & view to equilibrating tho bolanco of foroign payments, to
protocting public hoalth, notional defonco and Stato socurity ote., in aeccordance
with rolovant GLIT provisions.
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3. Romandn i2 not using quantitativo inport restrictions as an instrument of
commorelal policy. The oxdsting quotas to imporis in Romania of sone agricultural
products undor tho bilatoral agroaonts concludod with some GATT member countries
arc determined by quantitativo restriections imposod by thesc countrics to inports
froen Rowandn., Thesc quotas are imdicative, thelr axccoding boing pornitted.
Romanin is rcady %o climimatc those quotas, irmediatoly as the quantitativc
regtrictions naintaincd yot by some GATT nonmber countrics agalnst imports of
Romanian origin are removed.



