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BUTTER
INTERNATIONAL MARKET PRICE AND SUPPORT PRICE
MOVEMENTS COMPARED WITH PROPOSED MINIMUM PRICES
(1973-78)

EEC Intervention Prices
(converted to US $
quarterly)

Average US/EEC Prices

US Support Prices

Indicative International Prices
(NZDBestimate)

Wms ON_ 6S9< <Proposed GATT Minimum

00w - (1973 AMF Relationship

* " with Support Price Levels)
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CALCULATION OF USA/EEC AVERAGE DAIRY SUPPORT
LEVELS : 1973/1978

BUTTER

Conversion (1) EEC

1.085710

1.206348
1. 206348
1. 307731

1. 328739
1. 232491
1.2 36611

1. 2366 11
1.282744

1. 259256
1.259256
1. 2999 35
1. 299935

1.383828

1 383828

1.384827

1. 266872
1.266872
1. 22 8454
1.239941
1. 239941

1. 239941

1.239919

1 252684
1. 252684
1. 342197

1.329559

1. 329559

1. 349054

1. 349054

1. 360043

1.458934

1. 530850
1. 530850

1.552294

1.552294

1990

2211
2123
2302
2339
2169

2176
2176
2258

2216
2312
2386
2386
2540
2693
2695
2466
2655

2575
2599
2599
2704

2704

2732

2804

3004

2976
2976

3019
3116

3141
3369

3535

3535
3585

3653

US$/tonne
US Average 31% Average

1493

1493

1343

1343

1343

1343

1343

1335

1335

1335

1335

1335

1501
1501

1525

1525

1525

1525

1757

1757

1757

1892

1892

1892

2002

2002

2002

2220

2220

2220

2220

2220

2220

2353

2353

2353

1741.5

1852

1733

1822.5

1841

1756

1759.5

1755. 5

1796.5

1775.5

1823.5

1860.5

1943. 5

2020.5

2109

2110
1995.5

2090

2166

2178

2178

2298

2298

2312

2 403

2503

2489

259 8 -

2619.5

2668

2680.5

2794.5

2877.5

2944

2969

3003

540
574
537
565
571
544

545
544

557
550
565
577
602

626

654

654

619
648

671

675

675

712

712
717

745

776

772

805

812

827

831

866

892

913

920

931

(1) Conversion rate at beginning of month for given date

Date

1.1.73

1.4.73

1.4.73

1.7.73

1.10.73

1.1.74

1.4.74

1.4.74
1.7.74
7.10.74

7.10.74
1.1.75

1.1.75

3.3.75

3.3.75

1.7.75

16.9.75

16.9.75

1.10.75

1.1.76

15.3.75

15.3.76

1.7.76

16.9.76

16.9. 76

1.1.77

1.4.77

1.4.77
1.5.77

1.5.77

1.10.77

1.1.78

1.4.78

1.4.78

1.5.78

1.5.78

EEC
UA/100kg.

183.25

176.0

183.58

194.63

209.58

218.08

223. 80

230.95

235.33
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INDICATIVE INTERNATIONAL PRICES

US$/tonne -f.o.b.

BUTTER

August 1973 950
December 1974 1100
August 1975 1200
February 1976 1080
August 1977 1050
December 1977 1100
March 1978 1150

Source: NZDB Estimates
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WHOLEMILK POWDER

INTERNATIONAL MARKET PRICE AND SUPPORT PRICE
MOVEMENTS COMPARED WITH OECD MINIMUM PRICES (1970-78)

Prices

DerivedUS Support Prices

APRIL CHANGES EACH YEAR

visedOECDMinimum(Restoring1970

IndicativeInternationalPrices(basedonOECDreports)

OECDMinimum

US $TONNE

1000
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CALCULATION OF USA/EEC AVERAGE DAIRY SUPPORT LEVELS
1970/1978

WHOLEMILK POWDER:

DATE DERIVED
PRICES
UA/MT

E.E.C.

CONVERSION (1) EEC PLUS TOTAL U. S.
COSTS EEC DERIVED

PRICES

U.S. $ PER TONNE

PLUS TOTAL
COSTS U.S.

AVERAGE 45%
AVERAGE

1.4.70 853.87
1.4.71 903.61
1.1.72
1.4.72 975.73
1.7.72
1.4.73
1.4.73 1029.62
1.7.73
10.8.73
1.10.73
1.1.74
1.4.74
1.4.74 1111.69
1.7.74
7.10.74
7.10.74 1167.23
1.1.75
11. 75
3.3.75
3.3.75 1236.87
1.7.75
16.9.75
16.9.75 1292.41
1.10.75
1.1.76
15.3.76
15.3.76 1350.44
1.7.76
16.9.76
16.9.76 1389.40
1.1.77

1.4.77
1.4.77.
1.5.77 1438.32
1.10.77
1.1.78
1.4.78
1.4.78
1.5.78
1.5.78 1467.33

1.000000
1.000000
1.000000
1.000 000
1.085710
1.206348
1.206348
1.307731
1. 307731
1.328739
1. 2 32491
1.2 36611
1. 236611
1.282744
1.259256
1.259256
1.299935
1.299935
1,383828
1.383828
1.384827
1.266872
1.266872
1.228454
1.239941
1. 239941
1.239941
1.239919
1.252684
1.252684
1. 342197

1.329559
1.329559
1.349054
1.360043
1.458934
1.530850
1.530850
1.552294

1.552294

854
904
904
976
1059
1177
1242
1346
1346
1368
1269
1273
1375
1426
1400
1470
1517
1517
1615
1712
1713
1567
1637
ii88

1602
1602
1674
1674
1692
1740
1865
1647
1847
1940

1956
2098
2202
2202
2233
2278

150
150
150
150
150
150
170
170
170
170
170
170
200
200
200
200
200
200
200
240
240
240
240
240
240
240
245
245
245
245
245
245
245
255
255
255
255
255
255
260

1004
1054
1054
1126
1209
1327
1412
1516
1516
1538
1439
1443
1575
16.26
1600
1670
1717
1717
1815
1952
1953
1807
1877
1828
1842
1842
1919
1919
1937
1985
2110
2092
2092
2195
2211
2353
2457
2457
2488
2538

I

1

1

1

1

1

1

847 150
896 150

150
150
i50
150

961 170
170

l019 170
170
1.70
170

g194 200
200
200
200
200

315 240
240
240
240
240
240

401 240
240
240

477 245
245
245

S00 245
245
245

635 255
255
255
255
255

713 260
260
260

997 1001
1046 1050
1046 1050
1046 1086
1.046 1128
1046 '1187
1131 1272
1131 1324
1189 1353
1189 1364
1189 1314
1189 1316
1394 1485
1394 1510
1394 1497
1394 1532
1394 1556
1555 1636
1555 1685
1555 1754
1555 1754
1555 1681
1555 1716
1641 1735
1641 1742
1641 1742
1722 1821
1722 1821
1722 1830
1745 1865
1745 1928
1745 1919
1890 199]l
1890 2043
1890 2051
1890 2122
1890 2174
1973 2215
1973 22 31
1973 2256

(1) Conversion rate at beginning of month for given date.

450
473
473
489
507
534
572
596
609

;. 614
591
592
668

4
689
700
736
758
789
789
756
772
781
784
784
819
819
824
839
868
864
896
919
923
955
978
997
100 4
1015
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INTERNATIONAL MARKET PRICE

WHOLEMILK POWDER

US$/tonne - f.o.b.

1970 i 450
- iii 500

1971 i 580
iii 700

1972 i 750
- iii 725

1973 1 700
iii 750

1974 i 975
ii 1000
iv 1150

1975 ii 1000
-iii n900

1976 i 800
ii 600

iii 625
iv 725

1977 i 725
ii 750

iii 775
iv 800

1978 i 850

Source: OECD reports

MINIMUM PRICES:

up to 1.4.71 450

From 1.4.71 500

1.1.72 550

1.3.74 600
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SKIM MILK POWDER
INTERNATIONAL MARKET PRICE & SUPPORT PRICE MOVEMENTS

USS TONNE

1000

600

COMPARED WITH GATT MINIMUM PRICES(1970-78) US SUPPORT PRICES

Av. USEEC PRICES

EEC INTERVENTION
PRICES(Converted to
$US quarterly)

X APRIL CHANGES
EACH YEAR

0
REVISED GATT MINIMUM (Restoring

1970 relationship with
- - Support Price Levels)

._ -

I
41j00V d

AUSTRALIANFOB PRICE
I

MINIMUM

SOURCES: FOB PRICES-GATT MANAGEMENT COMMITTEE
SUPPORT PRICES-NZDB CALCULATIONS
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CALCULATION OF USA/EEC AVERAGE DAIRY SUPPORT LEVELS
1970/1978

SKIMMILK POWDER:

EEC US$/TONNE

DATE UA/100kg. CONVERSION (1) EEC US AVERAGE 43% AVERAGE.

1.4.69 41.25 1.000000 413 515 464 200
1.4.70 1.000000 413 600 507 218
1.4.71 47. 00 1.000000 470 699 585 251
1.4.72 54.00 1 000000 540 699 620 266

7. 72 1.085710 586 699 643 276
0.4.73 1.206348 651 699 675 290
1.4.73 66.00 1.206348 796 827 812 349
1.7.73 1.307731 863 827 845 363
10.8.73 1.307731 863 913 888 382
1. i0. 73 1.328739 877 913 895 385
I. 1.74 1.2132491 813 913 863 371
1.4-74 1.236611 816 913 865 372
±.4. 74 79.00 1.236611 977 1248 1113 478
1.7.74 1.282744 1013 1248 1131. 486
7.10. 74 1.259256 995 1248 1122 482
7.10.74 82.74. 1.259256 1042 1248 1145 492
1.1.75 1.299935 1076 1248 1162 500
1.1.75 1.299935 1076 1336 1206 519
3.3.75 1.383828 1145 1336 1241 533
3.3§75 88.70 1.383828 1227 1336 1282 551
1.7.75 1.38482-7 1228 ;1336 1282 551
1.10.75 1.228454 1090 1336 1213 522
1.10.75 1.228454 1090 1376 1233 530

- e 76 1.239941 1100 1376 1238 532
5.3.76 1.239941 llCO 1376 1238 532
15.3.76 90.16 1.239941 1118 1376 1247 536
1 7.76 1.239919 1118 1376 1247 536
16.9.76 1.252684 1129 1376 1253 539
16.9.76 91.37 1.252684 1145 1376 1261 542
1.1.77 1.342197 1226 1376 1301 559
1.4.77 1.329559 1214 1376 1295 557
1.4.77 1.329559 1214 1499 1357 583
1.5.77 1.349054 1233 1499 1366 587
15.577 94.09 1.349054 1269 1499 1384 595
..10.77 1.360043 1280 1499 1390 597
1.1.78 1.458934 1373 1499 1436 617
1.4.78 1.530850 1440 1499 1470 632
1.4.78 1.530850 1440 1565 150 646
1.5.78 1.552294 1461 1565 1513 651
1.5.78 95.63 1.552294 1484 1565 1525 656

(1) Conversion rate at beginning of month for given date.
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FOB PRICES - SKIMMILK POWDER

U S. $ PER TONNE

E.E.C. AUSTRALIA

QUARTERLY AVERAGE OR
MONTHLY PRICE

1970

1971

1972

1973

1974

1975

1976

1977

1978

i
ii
iii
iv
i
ii
iii

iv
i
ii
iii
iv
i
ii

iii
iv
i
ii
iii
iv
i
ii
iii
iv

ii

iii
iv
i
ii
iii

iv

SOURCE:

200
200
218
285
337
478
510
733
777
630
557
480
507
540
725
780
920
950
985
1000
860
715
600
520
520
350
350
350
363
415
425
440
467

169
176
186
213
244
307
334
375
435
508
504
510
523
522
740
800
800
931
995
927
846
781
606
555
526
350
350
400
386
409
425
450
500

GATT MANAGEMENT COMMITTEE:

MINIMUM PRICES

From 15/1/70

14/5/71

11/12/73

US$/tonne
200
250
350
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ANHYDROUS MILKFAT

INTERNATIONAL MARKET PRICE AND SUPPORT PRICE
MOVEMENTS COMPARED WITH GATT MINIMUM PRICES (1973-78)

Av.US/EEC Prices

Prices
US Support

*APRIL CHANGES EACH YEAR

Indicative International Prices
(based on GATT returns)

7 . Revised GATT Minimum
Go (Restoring 1973 Relationship
- -. with support PriceLevels)

GATT Minimum

US$TONNE

4000

0
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CALCULATION OF USA/EEC AVERAGE DAIRY SUPPORT
LEVELS : 1973/1978

ANHYDROUS MILKFAT

US$/tonne

Date Derived
Prices*

1.1.73
1.4.73
1.4.73
1.7.73
1.10.73
1.1.74
1.4.74
1.4.74
1.7.74
7.10.74
7.10.74
1.1.75
1.1.75
3.3.75
3 3.75
1.7.75
16.9.75
16.9.75
1. 10.75
1.1.76
15.3.76
15.3.76
1.7.76
16.9 .76
16.9.76
1.1.77
1.4.77
1.4.77
1.5.77
1.5.77
1. 10. 77
1.1.78

1.4.78
1.4.78
1.5.78
1.5.78

2428
2697
2590
2808
2 854
2646
2655
2655
2755
2704
2821
2911
2911
3099
32 85
3288
3008
3239
3142
3171
3171
3299
3299
3333
3421
3665
3631
3631
3683
3802
3832
4110
4313
4313
4374
4457

E.E.C.

Notional
Costs

Total Derived
Prices*

80 2508
2777
2670
2888
2934
2726
2735
2735
2835
2784

90 2911
3001
3001
3189

100 3385
3388
3108

105 3344
3247
3276
3276

110 3409
3409
3443

115 3536
3780
3746
3746
3798

120 3922
3952
4230
4433
4433
4494
4577

1821
1821
1638
1638
1638
1638
1638
1629
1629
1629
1629
1629
1831
1831
1860
1860
1860
1860
2144
2144
2144
2308
2308
2308
2442
2442
2442
2708
2708
2708
2708
2708
2708
2871
2871
2871

U.S.A.

Notional
Costs

I

1

1

1

1

Total

80 1901
1901
1718
1718
1718
1718
1718
1709
1.709
1709
1709
1709

90 1921
1921

.00 1960
1960
1960
1960

L05 2249
2249
2249

L10 2418
2418
2418

15 2557
2557
2557

20 2828
2828
2828
2828
2828
2828
2991
2991
2991

USA/EEC
Average 31%

Average

2205 683
2339 725
2194 680
2303 714
2326 721
2222 689
2227 690
2222 689
2272 704
2247 696
2310 716
2355 730
2461 763
2555 792
2673 828
2674 829
2534 786
2652 822
2748 852
2763 856
2763 856
2914 903
2914 903
2931 908
3047 944
3169 982
3152 977
3287 1019
3313 1027
3375 1046
3390 1051
3529 1094
3631 1125
3712 1151
3743 1160
3784 1173

*Butter support prices x 1.22
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INTERNATIONAL MARKET PRICES

US$/tonne - f.o.b.

ANHYDROUS MILKFAT

iv 1175

i
ii

iii

iv

1530

1590

1519

i
ii

iii
iv

1540

1370

1320

i
ii
iii

iv

1220

1000
1000

i
ii

iii
iv

i

1275

1260

1300

Source: GATT reports

MINIMUM PPRICES

From 2.4.73

1973

1974

1975

1976

1977

1978

680


