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COMMUNICATION FROM MOROCCO

Conditional Offer of Morocco Concerning
Initial Commitments on Trade in Services

The following communication is circulated at the request of Morocco to the members of the
Group of Negotiations on Services.

The Kingdom ofMorocco submits herewith a revised version of its conditional offer concerning.
initial commitments, in the light of the bilateral consultations it has held on this subject since submitting
its offers in document MTN.GNS/W/141/Rev. 1 of 10 April 1992 and the informal document dated
15 January 1993.

Morocco's offer in the field of financial services is made without prejudice to the prudential
requirements applicable to financial activities undertaken in Morocco, including those designed to protect
investors, depositors, and insurance policy holders, or to ensure the integrity and stability ofthe national
financial system, including the insurance sector. The offer is submitted subject to the application of
the principle of reciprocity by other parties, compliance with the laws and regulations in force relating
to immigration and labour, and also to observance of the existing exchange regulations.

It is understood that the list of laws, regulations, rules, dahirs and decrees will be communicated
purely for information purposes, and must not be construed as meaning that the Moroccan Government
adopts any commitment in that connection unless otherwise specified in the Schedule.

Morocco reserves the right to maintain, modify, reduce or withdraw this offer at any time before
the entry into force of the multilateral agreement, in the light of the final text of the agreement and
its sectoral annexes, as well as the scope and quality of the offers of other parties. It also reserves
the right to make technical changes in its offer.
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