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ADMINISTRATIVE AND FINANCIAL QUESTIONS

External Audit of GATT's-Accounts from 1986 onwards

1. As requested by the Committee on Budget, Finance and Administration
at its October 1985 session, a call for competitive tenders.has been made
with a view to reducing the cost of the external audit of GATT's accounts
(Document L/5881 paragraph 77 page 16).

2. The governmental auditors of ten countries as well as two commercial
-udit'ng firms '-'ave been contacted- .

3. Six governmental auditors (Austria, Denmark, Federal Republic of
Germany, Norway, Sweden, United Kingdom) and the two commercial auditing
firms have stated that they would be ready to audit GATT accounts. Four
governmental auditors (Belgium, Finland, France and The Netherlands)
informed the secretariat that, due.to other commitments, they could not
accept the task.

4. The following table sums up the proposals received:

Minimum number
of years

of appointment

*Auditing time
* proposed

in Geneva

Proposed fee
Foreign Sw F
currency

Austria

Denmark
Fed. Rep. of Germany
Norway
Sweden
United Kingdom

no indication

4 years
no indication
6 years
3 years
no indication

one week/two weeks

alternately
no indication
no indication
7 to 8 weeks
no indication
5 weeks

DKr 180,000
DM 40,000
NOK 180,000*
SEK 165,000

£ 17,000

5,400/11,200
alternately

41,000
34,000
48,000
43,000
47,000

Peat, Marwick,
Mitchell & Co. SA

Price Waterhouse SA

4 years

3 years

no indication

no indication

5. It is recalled that the mandate of the United Kingdom Auditor and

Comptroller General will come to an *end with the audit of the 1985

accounts, consequently the appointment of the new external auditor will

start with the 1986 accounts. This implies that a recommendation of the

Budget Committee should be forwarded as soon as possible to the Council for

an early decision.

86-0609

150,000
first year
then 50,000
per annum
49,000


